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COMMISSIONER MERRILL, of Massachusetts, was quite an 
issue in the gubernatorial campaign in that State that was 
decided by the election Tuesday last. The Republican candi- 
date for Governor is a personal friend of Major Merrill, and 
his opponent thought he saw an opportunity to injure his 
chances by making political capital out of Major Merrill’s 
crusade against the short-term endowment orders. The managers 
of these swindling affairs sought to influence their members to 
vote against the friend of the Commissioner, with what result 
the election returns indicate. Major Merrill stated while in 
this city last week, that the fifty-eight endowment orders doing 
business in that State had collected over twelve millions of 
dollars from their victims, the five against which he has instituted 
legal proceedings having secured about two millions of this 
money. ‘Three of these orders are now in the hands of 
receivers, and it is regarded as doubtful if their members receive 
back five per cent of the money they have paid in. This endow- 
ment bubble has been severely pricked by the Insurance 
Commissioners of Massachusetts, New Hampshire and other 
States, and their end is not distant. But meantime the men who 
organized them have made way with the funds they collected, 
and their victims have no remedy, for the swindle was legalized 
by State legislation. 





THE interview with Deputy Superintendent Shannon on the 
progress of the examination of the New York Life, which we 
printed in our issue two weeks ago, seems to annoy The New 
York Times very much indeed. By the testimony of Mr. 
Shannon it was definitely shown that the examination is being 
conducted in the most thorough and searching manner and 
already demonstrates that the company is not only solvent but 
has a large surplus over all liabilities. These facts place The 
New York times in the position of having for months conducted 
a spiteful and sensational campaign against the credit of the 
company without a basis of truth to go upon. The Times has 
claimed that it was working in the interests of the policy- 
holders, yet it has failed to print the interview referred to, which 
was calculated to allay the fears of policyholders and to show 
them that many of the allegations made by The Times were 
without foundation in fact. On several occasions The Times 
has alluded to this interview, but has failed to give its readers 
the benefit of it. If The Times is so solicitous for the welfare of 
the policyholders, why does it not print the official examiner's 
statement that the company is fully able to meet all its obliga- 
tions? Nothing that The Times could do would better 
serve to allay the fears and doubts it has aroused in the minds 
of policyholders of the New York Life than to publish the 
results already developed by the examination, which demon- 
strate the thoroughness with which it is being conducted. 

* * * * 
The Times feebly says that the solvency of the company has 
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not been in question during this controversy, yet it has charged 
repeatedly that the trustees, officers, agents and others connected 
with the company have unlawfully diverted millions of dollars of 
the policyholders’ funds. If The Times is to be believed, the 
greater portion of the assets of the company must have been 
dispersed by embezzlement, robberies, irregularities and mis- 
management during the past four or five years. This is the 
idea that The Times has sought to convey through its columns 
daily for the past five months. But it has not the honesty and 
manliness to publish an official statement showing that the re- 
verse of this is true and that the company is all right. A prom- 
inent officer of one of the largest life companies said to the writer 
a day or two since that 2 more outrageous, unfounded and unjust 
attack was never made by The New York Times or any other 
paper upon a great institution in which so many thousands of 
persons were interested. The Times evidently begins to see 
that it has been fighting a losing cause and that in the end all 
its malignity will recoil upon its own head. Having placed the 
New York Life upon the defensive, it now turns to abusing the 
officers of the company for defending themselves and all who 
contribute in any way toward that defense. By piling up falsehood 
upon falsehood it has created a feeling of distrust in the minds of 
the policyholders of the company and the public, and is indig- 
nant at anybody and everybody who in any way seeks to correct 
that impression. Having forced the management of the New 
York Life to ask the Insurance Department to make an exami- 
nation of its affairs, The Times is now indignant because that 
examination is favorable to the company. 
id * * s 


Referring to the interview with Deputy Superintendent 
Shannon printed by us, The Chronicle, which in the main has 
followed the lead of The Times, says : 

Happily a representative of the Insurance Department of the State of 
New York is now able to say after an examination of the company’s property 
that its assets rise to the solvency point and even above it, and that the com- 
pany has a substantial surplus. This is doubly welcome assurance, not only 
for the sense of present security which it gives to policyholders, but also for 
the reason that it removes from further controversy all talk about the ability 
of the New York Life to carry out its contracts if prudently managed in the 
future. The niain issue will hereafter be unobscured. Now that the securities 
have been counted and solvency semi-officially declared, interest centres in 
the case against the officers. 


Here is a virtual admission that the solvency of the company 
had been brought into question ; otherwise there could have 
been no controversy “about the ability of the New York Life 
to carry out its contracts.” As to what it calls the main issue, 
the case against the officers, that will doubtless be disposed of 
in as effective a manner as the question of the solvency has 
been. In regard to this matter Mr. Shannon said that Mr. 
Banta, ex-cashier, had put in writing all the allegations he had 
to make against the management; that the company would 
make answer to these, after which Mr. Banta would have an 
opportunity to put in rebuttal any other statements or evidence 
that he chose to present. In addition to this Mr. Shannon will 
examine for himself all charges of mismanagement that are 
brought to his attention. This was stated so clearly by him in 
the interview referred to that The Times could not have over- 
looked it in the columns of THE SPECTATOR, and it was not neces- 
sary for that journal to have quoted it from a Troy daily paper. 
This, however, is but another illustration ot the unfairness that 
has characterized The Times in this campaign. As to the charges 
that have been made against President Beers and the other 
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officers of the New York Life, they have done everything in 
their power to meet them. They have brought two libel suits 
against The New York Times, and it is not their fault that the 
hearing of the cases has not been reached. The Times is re- 
sponsible for the delay, it having up tothe present time failed 
to put in an answer to the complaint made in the first of these 
suits, although it was served two months and a half ago. As 
soon as their answer is made, issue will be joined and the man- 
agement of the New York Life have announced that they will 
do all that possibly can be done to bring the matter to trial, thus 
giving The Times an opportunity to prove the truth, if possible, 
of all the charges it has made against them, That journal is 
likely to have its fill of libel suits growing out of its campaign 
against the New York Life, for there are many whom it has 
m:ligned in the course of this controversy who will be very sure 
to seek redress through the medium of the courts, Itis an easy 
matter to call people swindlers and robbers—terms of which 
The Times has been very lavish—but when it comes to proving 
these offenses against the individuals named there is likely to be 
a serious lack of competent evidence. 












THE RATE OF INTEREST EARNED. 


NE of the most important and interesting problems that 
beset the managers and actuaries of life assurance com- 

panies is that of the rate of interest. Many are of the opinion 
that still lower rates of interest may be expected in the near fu- 
ture, while others believe that the lowest point has been reached, 
at least for the present. We present herewith a table which 
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will form an important contribution to this discussion. It shows 
the rate of interest earned by twenty-seven companies reporting 
to the New York Insurance Department year by year for a period 
of twenty years ; also the average rate earned in each five-year 
period and the average earned in the twenty years. In com- 
piling this table we have taken the mean of the actual invested 
assets and the amount of interest and rents actually earned in 
each year, excluding all items of profit as well as the items of 
discount on claims, so that the table shows the actual rate of 
interest realized by each company on its investments and is not 
influenced by the different methods of doing business. 

It was to be expected that a heavy decrease in the rate would 
be shown, but the average for the last ten years indicates plainly 
that a much slower rate of decline may be expected in future. 
The highest point shown in the table is 6.93 reached in 1873, 
while the lowest 5.13 was touched in 1890, a difference of 1.80. 
The difference, however, between the rate earned in 1880 and 
that in 1890 was only 0.35. If that rate of decrease continues for 
another decade the companies will still be able to maintain their 
reserves and have a little left for surplus and dividends, so that 
there does not seem to be any immediate cause. for alarm. 
Almost every company is now in such a condition that should 
another sudden drop in the interest rate come, necessitating a 
change of the standard of valuation to a three and a half per 
cent basis, their solvency would not be affected, and their pru- 
dence in keeping a sufficiently large surplus would be demon- 
strated. But is it not more than probable that new enterprises, 
new discoveries in science, the exploration of new lands, and the 
opening up of now uncivilized countries will create a continuous 
demand for money and consequently increase the rate of inter- 
est, or at least keep it from going lower? We commend the 
table to the careful consideration of our readers. 
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| 
COMPANIES. 1871. | 1872. | 1873. | 1874. se. 1876. | 1877. | 1878. | 1879. | 1880. | 1881. 

| | 

’ we + oa Oo ee ce 
Etna Life.......... 6.74 | 9.42 | 8.23 | 7.66 | 6.71 | 7-42 | 7.10 | 6.90 | 6.65 | 5.54 | 5.64 
Berkshire. ... . eeeeee| 6.29 | 6.73 | 6.63 | 6.94 | 6.99 | 6 78 | 5.97 | 5.73 5.82 5-62 | 5.73 
Br: oklyn..........- 8.30 | 6.41 | 6.44 | 6.83 | 6.51 | 4.96 | 6.41 | 6.13 | 6.co | 5.63 | 5.10 
Connecticut General.} 7.21 | 7.48 | 7.04 | 5.57 | 5.98 | 5 62 | 5 95 | 5.98 | 5.04 | 5.59 | 5.28 
Connecticut Mutual.} 6.90 | 6.89 | 6.72 | 7.11 | 7.47 | 7.31 | 6.91 | 6.18 | 6.23 | 5.38 | 5.34 
Equitable, New York| 6 90 | 6.25 | 6.62 | 6.16 | 6.13 | 6 20 | 6.01 5.26 | 5.19 | 4.82 | 5.54 
Germania..........- 7-51 | 6.68 | 6.78 | 6 69 | 6.64 | 6.53 | 6.27 | 6.06 | 5.51 | 5.27| 5.10 
Home Life.......... 6.33 | 6.50 | 6.54 | 6.72 | 6.67 | 6 39 | 6.45 | 5.99 | 5.69 | 5.14 | 5.32 
John Hancock...... 7-03 | 6.48 | 6.94 | 6 63 | 6.56 | 6.75 | 6 38 | 6.18 | 6.05 | 5.98 | 6.69 
Manhattan.......... 7-33 | 7-05 | 6.84 | 6.94 | 6.62 | 6.59 | 5 93 | 5.40 | 5 64| 5.59 | 5.57 
Massachusetts Mut. .| 7.13 7.02 | 6.92 | 7.52 7-54 | 7-03 | 4.83 | 4.89 | 5.72 | 5.81 | 6.07 
Metropolitan........ .46 | 9 30 | 7.11 | 8 00 | 6.17 | 6.48 | 5.14 | 6.87 | 7.21 | 6.80 | 6.38 
Mutual of New York.| 6 61 | 6.67 | 6 60 | 6 51 | 6 49 | 6.44 | 6.15 | 5.77| 5 71 | 5.61 | 5.54 
Mutual Benefit...... 6 51 | 6.40 | 6.80 | 6.53 | 6 65 | 6.62 | 6.45 | 6 29 | 6.03 | 5.42 | 5.39 
National of Vermont.| 7.64 | 7-35 | 8.12 | 7.26 | 6.94 | 6.34 | 4 34 | 5.50 | 5.31 | 5.21 | 4.83 
New England....... 7 48 | 6.44 | 6.63 | 7.31 | 6.38 | 5.42 | 6 09 | 5.70 | 5.95 | 6.09 | 5.78 
New York Life...... 7-20 | 6.47 | 6 72 | 6.39 | 6.40 | 6.11 | 5.71 | 5.65 5.60 5.45 541 
Northwestern........ 8.11 | 8 15 | 8.47 | 8.43 | 9.02 | 8 29 |-8.45 | 7.86 | 7.42 | 6.14 | 6.07 
Penn Mutual....-.... 5.70 | 5 56| 6.10| 5.61 | 6.64 | 6.24 | 6.42 | 5.94 | 5.74 5-54 | 5.28 
Phoenix Mutual ..... 7.26 | 6 98 | 7.48 | 8.01 | 6 62 | 7.39 | 6.11 6.24 | 5.24 | 6.45 | 6.32 
Provident L. and T.| 4.96 | 4.30 | 5 22 | 5.36 | 5 49 | 4 82 | 4.82 | 4.61 | 3.97 | 3.81 +n 
State Mutual......../ 6 64 6 21 | 6.68 | 6.55 | 6.05 | 5.85 | 5.40 | 5.31 | 5.27 | 5.03 | 4.64 
Travelers ........... 8.07 | 8.64 | 8 94 | 8.43 | 9.04 | 8.97 | 6.69 | 4.38 | 5.56 | 5.86 | 6.06 | 
| | | 

Union Central ...... | 5.77 | 9.33 | 6.45 | 6.49 | 6.33 | 6.74 | 6.97 | 7-41 | 6.86 
Union Mutual.... 8.02 | 8.66 | 7.54 | 2.22 | 7.36 | 4.42 | 4.52 | 4.19 | 4.14 
United States.. 6.79 | 6.69 | 6 62 | 6.32 | 6.25 | 6.28 | 5.88! 5.47| 5 48 
Wastington........ | 9.39 583 | 6 64 6 10/595 | 5.22 | 5.30 | 5:34] 5 38 
Averages (27 co’s)} 6.88 | 6.90 | 6.93 6.89 | 6.79 | 6.55 | 6.37 | 5-94 | 5.83 | 5.48 | 5.51 

| 




































































| | AVERAGES. 
| 
| | ——————_ —— i 
1882, | 1888, | 1884. | 1885, 1886. | 1887. | 1888. | 1889. | 1890. | 1974 | rg76 | 1881 | sae | 1971 
to | to to to to 
1875. | 1880. | 1885. | 1890. | 1890. 
= i ae fe ee ee ae == 
5.61 | 5.62 s77|ss5| 508 5 58| 5.42 5.30 5.19 | 7.72 6.69 5.64 | 5.35 6.16 
5.39 | 5-23 | 5.22 | 4.98 | 5.23 | 4.86 | 4.82 | 4.98 | 5 08 | 6.76 6.23 | 5.30 | 5 00} 5.63 
| 5-35 | 5-34 | 5.46 | 5 67 | 5-57 | 5-28 | 5.81 6 08 | 5.46 | 6.79 | 5-81 | 5-39 | 5.65 | 5 95 
| 5-50 | 5.68 | 5.98 | 5.92 | 5.50 | 5.74 | 5.88 | 601 | 5.99 | 6.53 | 5-63 | 5-69 | 5-84 | 5.87 
| 5-27 | 5 71 sek Wand ie 5-45 | 5-31 | 5-35 | 5 43 | 7-04 | 6.38 5-43 | 5-36 5-94 
5.54 | 5.58 5.52 | 5.68 | 5.48 | 5.75 | 5-89 5.24 | 4.71 | 6 36| 5.45 5.58 | 5.36 | 5-54 
| 5 27| 5.16 | 5.21 | 5.18 | 5.05 | 5.05 | 5.02 | 5.15 | 4.94 | 6.81 | 5.90 5.18 | 5-04 5-52 
| 5-31 | 5.16 | 5.02 | 4.74 | 5 30 | 4-87 | 4.78 | 4.75 | 4-87 | 6.57 | 5-92 | 5.11 | 4-90] 5.50 
| 5.76 | 5.64 | 5.63 | 5.60 | 5.64 | 5.59 | 5.58 | 5.31 | 4.98 | 7 14 | © 27 | 5-86 | 5 39 | 6.09 
heed bees 5-35 | 4-84 | 4-74 | 5-44 | 4-67 | 4.42 | 4.92 | 6.93 | 5-83 | 5-41 | 4-84 | 5-66 
| 5-88 6.43 | 5 68} 5.13 | 5 51 | 5.38 | 5.59 | 5-27 | 5-58 7.26 | 5.65 5 82 | 5.47 | 5-90 
| 6.20 | 5.75 | 5.36 | 5.07 | 5.22 | 5.74 | 5.16 | 5.49 | 5.04 | 7 30 | 6.49 | 5-70 | 5.27 | 5-75 
15 58 | 5.45 | 5.41 | 5-49 | 5.33 | 5-28 | 5,28 | 5.04 | 5.18 | 6.56 | 5-93 | 5 49 | 5.21 | 5.68 
5 31 | 5.19 | 4.76 | 4.89 | 5.53 | 5-72 | 5.53 | 5-50 | 5-59 | 6.58 | 9.16 | 5.10 | 5.58] 5.79 
| 5-25 | 5-29 | 5.68 | 5.38 | 5.55 | 5 66| 6.10 | 5.61 eid shied tee ag ae 5-76 
| | 5 
5-58 | 5.59 | 5.46 | 5.68 | 5.50 | 5.45 | 5.44 | 5-33 | 5-24 | 6.83 | 5-85 | 5.62 | 5.39 | 5-84 
5-60 | 5 41 | 5.50 | 5.21 | 5.12 | 5.07 | 5.09 | 4.94 | 4.75 | 6.59 | 5 69 | 5.42 | 4-97 | 5-41 
6.07 | 6.16 | 6.16 | 6.07 | 6.08 | 6 23 | 6.03 | 6.12 | 5 59 8.49 | 7.62 | 6.11 | 5.98 | 6.75 
5-67 | 5.25 | 5-48 | 5.55 | 5 67 | 5-85 | 5-72 | 5-90 | 5-71 | 5-95 | 5 95 | 5 45 | 5-77 | 5-75 
| } | | | 
6.32 | 6.23 | 6.02 | 5 95 | 6.00 | 6.10 | 6.01 | 6 46 | 5.80 | 7 26 | 6.28 | 6.17 | 6.08 | 6 40 
490 | 4.58 | 4.88 | 4.87 | 5.19 | 4 85 | 4 61 | 4.84 | 4.93 | 5 15 4-35 | 475 | 4 87 5-17 
4-88 | 5.18 | 5.19 | 5.21 | 4.96 | 4.85 | 4 90 | 4.38 | 5 11 | 6.41 | 5.35 | 5 04 | 4 84 | 5-20 
6.08 | 5.58 | 6.48 | 6.24 | 6 41 | 5.69 | 5 58 | 5.07/ 5.41 | 8.70 iy Wl int 6.08 
6.31 | 6 67 | 6.43 | 6.53 | 6.49 | 6. 40| 6.70 633| 674/721 | 6 81 | 6.55 | 6.55 | 6.65 
4-29 | 4 80| 5 46 | 3.42 | 4 25 | 4 36 | 4 33 | 4.35 | 4-50 | 7.81 | 4.52 | 4.42 | 4-42 | 5.33 
5-46 | 5.19 | 5.13 | 5.24 | §-10 | 4 86 | 4.89 | 4.83 | 4.91 6.70 6.04 | 5 30| 4.91] 5 65 
5-34 | 5-33 | 5.72 | 5 30| 5.12 | 5.08 | 5 26 4.99 | 4.85 | 6.24 | 5.57 | 5-42 | 5.05 | 5-43 
nod (et 5-45 | 5-41 | 5.37 5-44 | 5-41 5 23| 5.13 6.98 | Gon} 5-48) 5-99 5-75 
u | | | 
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SPECTATOR SURVEYS. 


Ir is announced that the Liberty is on the eve of reinsurance or retirement 
and that a committee of directors has been appointed to make some disposi- 
tion of the company’s business. As usual, the company’s officers are reticent 
and decline to give any particulars excepting to admit that some movement is 
in contemplation. The generally accepted conclusion is that the company 
will speedily reinsure and wind up. With this event will terminate one of the 
mest intelligent, energetic and desperate struggles to establish a profitable 
fire insurance business on record, The company was well manned, and its 
business extended with great rapidity and in pursuance of legitimate methods. 
It was a strong tariff company everywhere and had financial backing at 
home that gave it great prominence and promise of success, But the fire 
fiend pursued it relentlessly and it suffered accordingly. The finishing stroke 
has been this year’s experience. While all suffered, the Liberty suffered more 
severely than many others, and the final resolution is not unexpected. The 
capital is understood to be impaired about 12% per cent, but probably by the 
sale of its business this impairment will pe wiped out. 

* * . 

THE returns of fifty-six British fire offices for the year 1890 show premium 
receipts of $78,032,770 ; losses $45,136,651 ; expenses and commission $25,- 
034,678. The percentage of losses to premiums was 57.84 ; expenses to pre- 
miums 32.08 ; losses and expenses to premiums 89.92. The Liverpool and 
London and Globe stands first in premium receipts (£1,423,762) as also in 
losses (£820,027). Four companies received over £1,000,000 for premiums 
and five paid over £500,000 in losses. 

+ * * * 

THE West Coast of Tacoma has been puc into the hands of a temporary 
receiver for filing a false report with the Insurance Department of Washington. 
This is a company that THk SPECTATOR has repeatedly cautioned the insur- 
ance world against. It has done a wide ‘* underground ” business and made 
representations about its financial standing which facts did not bear out. With 
a view to ‘‘vindicating” its representations as to financial ability two or three 
years ago it brought strong pressure to bear to gain admission to certain 
Eastern States, notably New York and Rhode Island, but in each case the 
insurance authorities finally refused to license the company. 

* * * * 

A CITY company caught a loss liability by a bluader on the part of a clerk. 
A policy had been ordered by a broker a year ago to begin October 12, and 
end the same date this year. The twelfth last year fell on Sunday, and the 
policy clerk (who did noc by the way make the policy till the day after) got 
the notion in his head that it was illegal to have a policy take effect on Sun- 
day, filled out the dates for the 13th. This year a loss under that policy oc- 
curred on October 13th at 10 0’clock in the morning. When the facts were 
elicited there was a circus around that clerk’s desk. 

* * * * 

THERE is asteady complaint among city brokers that their insurances on 
large risks are constantly declining, not only through the retirement of compa- 
nies, but by the reduction of lines on the part of remaining companies. 
The English offices are cutting down lines quite generally, and even in 
cases where some of them within two years actually solicited an increase now 
they are on the other tack. Some of the larger American companies, not- 
ably the German-American, are disposed to increase their holdings, but the 
total increases as a whole are seventy-five per cent less than the total 


decreases. 
~ * @ * 


PRETTY soon we shall see some hustling among companies for the usual 
December boom. There are practically only three ways of securing any 
considerable increase of premium income at this season. The first is through 
an accession of new business, which is the hardest of all things to accomplish. 
The second is through an increase of lines, and is the easiest thing to do, but 
contradicts the methods of the ten months previous. The third is by an in- 
crease in commissions to brokers, which is distasteful and ruinous to the 
annual expense account. Truly, it is a difficult task. 

* * * * 

HARD risks do burn sometimes—that is, risks which the companies are 
afraid of and generally decline. An example is the late fire at Wallabout 
Market, Brooklyn. This locality has had a big K. O. marked against it on 
the maps for many years. Still, it is quite true that there are hundreds of 
New York risks which have been condemned by underwriters for thirty years, 
but remain standing as a warning to prophets ‘‘ not to prophesy until after the 
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event.” The east side is dotted with buildings denounced before the last war 
as ‘‘ sure to burn,” but these stand, and from all appearances are as safe now 
as thirty years ago. 

* * * * 

THE talk on the street is that one friend of the Mutual has less faith now 
than formerly in the doctrine of ** election,” though he sticks to selection, in- 
spection and protection as closely as ever. For particulars see the Brooklyn 
election returns, 

* x * x 

THE president of the Continental has sent to various offices interested in the 
subject a revised project for a local tariff association. It contains a few new 
suggestions, among them one that representation in the meetings should in- 
clude counter men or application clerks. The revised project, like the origi- 
nal, covers very broad ground, involving a mass of details that would make 
the scheme cumbersome and to many companies unsatisfactory. The trouble 
with an ideal tariff project is that the companies have only a common interest 
in one question, viz.: rates and commissions in the city of New York, Out- 
side of that their interests a:e different and variable. There are agents here 
who can bind their companies to New York rules, but canaot bind them to 
any action affecting Boston. Yet this is what the Continental’s ideal (revised) 
project demands. No such conditions are required in Chicago or Boston or 
elsewhere. Then why fritter away time upon them in New York? 

x * * * 


THERE is war threatened in Newark, N. J., over the report that one or 
more agencies are beating the tariff by dividing commissions with the insured, 
One of the warrior agents declares that unless this thing is stopped he will 
withdraw from the board, put on his war paint and begin scalping. If he has 
the evidence he should bring the offender before the board ; if he has not, he 
should cease his threats. In this case the story may be true, but it unfortun- 
ately happens that nine times in ten inferences of guilt are incorrect and 
great harm ensues when an inference is taken as proof, 

* * * . 

LATELY, in Texas, an automatic sprinkler equipment failed because there 
was no water in the tank. This was clearly no fault either of the sprinkler 
device or of the parties who put it in. Wesave considerable danger from 
this source in New York by a warranty on the part of the assured to use 
proper diligence to keep the sprinkler equipment in order. This may not 
always be effective, but it would go hard in this city with any assured who 
suffered fire because of an empty tank. The companies would be justified in 
resisting a claim in such an event, and probably they would unless some 
weak back should suggest a compromise. 

* * . * 

THE most gratifying fact about the Michael Car.oll conviction for filing 
fraudulent proofs of loss is that the companies had nerve enough to fight the 
claim. The fact that two companies were weak enough to compromise this 
claim rather than litigate shows how hard it is to secure co-operation upon a 
state of facts that would seem to make it a duty to resist fraud, The 
adjusters are partly to blame for this practice, but as they cannot move with- 
out the concurrence of the companies, the blame must rest finally upon the 
latter. The point is that the comments upon the folly of the companies in 
yielding to unjust and even fraudulent demands in the past are justifiable. 








—Sales and quotations of insurance stocks (fire, if not otherwise stated) have 
lately been made as follows: At London (sales) -Atlas, 24% ; Caledonian, 
3314; City of London, 6s, 3d.; Commercial Union, 33 3-16 ; General, 12% ; 
Guardian, 101% ; Imperial, 176% ; Lancashire, 734 ; Lion, 15 ; Liverpool 
and London and Globe, 4856 ; London and Lancashire, 22% ; London As- 
surance, 5234 ; Manchester, 10 ; North British and Mercantile, 5344 ; North- 
ern, 7234; Norwich Union, 97% ; Palatine, 4 9-16; Phoenix, 276 ; Queen, 
8; Royal Exchange, 371; Royal, 567g ; Scottish Union and National, £4, 
3s. 3d.; Sun, 481; Union. 253; United, 164%. At New York (sales)—Stuy- 
vesant, 90; Empire City, 804%; New York Bowery, 70; Continental, 
230% ; Manhattan Life, goo. At Memphis (quotations)—Bluff City, 92% ; 
Home, 85; Hernando, 100; Phoenix, 85; Planters,g5. At Providence 
(quotatious)—Equitable, 49 bid; Merchants, 48% to 504%; Providence- 
Washington, 50% to 50%. At San Francisco (sale)—State Investment, 83 ; 
(quotations)—Cali‘ornia, 103 bid ; Commercial, 9134 asked ; Firemans Fund, 
170 asked ; Home Mutual, 1583¢ bid; State Investment, 83 to 84; Union, 
112 bid, 
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LIFE ASSURANCE COMMENT. 





In his paper on the ‘‘ Classification of Risks in Life Insurance,” Mr. 
Fletcher, of the National Life Association of Hartford, deals with an impor- 
tant question and one entailing a vast amount of work upon those who 
attempt to deal fully with it. Mr. Fletcher deals specifically with the nation- 
ality of the certificate holders, on business written from April 1, 1885, to 
January 1, 1891, covering 7143 lives, of whom 3524 were Americans, 1829 
colored, 1024 Irish, 539 Germans and 227 of various other nationalities. The 
mortality experienced was 24, 10, 35, 4and I, respectively. The loss among 
the colored risk is lighter than might be expected, considering the almost 
total unanimity of opinion and experience as to negroes being undesirable 
members of a life assurance company. The one point sought to be brought 
into prominence was the extraordinary decrement among the Irish members. 
It would be interesting to know whether the actual mortality was in excess of 
that calculated on according to either of the mortality tables in use by the 
‘* old line” companies. Perhaps the best way to get at statistics bearing on 
a large number of lives (young and old), extending over a term of years» 
would be to take the experience of the industrial companies, which might, by 
reason of the many unexamined risks they take, be expected to approximate 
closely to that of the general population of the States in which they operate. 

It occurs to us, in connection with this matter of heavy mortality among 
those of Irish extraction, that the Prudential of England makes a discrimina- 
tion in rates between the residents of Great Britain and those of Ireland, 
though we understood this was due to the inability to obtain the correct ages 
on the applications, most of the infants being represented as much younger 
than they actually were. There may be some reasons, however, such as an 
increased mortality, but of these we have no knowledge. Enough has been 
said to point out a way by which those interested may get at the facts, and it 
is to be hoped some special attention will be given to the experience of life 
assurance companies according to the nationality of the policyholders, 

* * * a 

‘‘TIg I should die to-night!” A poem bearing this line asa title became 
famous for a short time, while the works of a sensational writer of fiction 
were the rage, and the fact that he used this production in one of his stories, 
although not from his pen, gave an added prominence to the controversy 
which ensued over the authorship of the words, A gentleman who had been 
favored by a visit from a life assurance agent, and listened to the alluring 
arguments brought to bear against his objections, without being much im- 
pressed at the time, went to his home at the close of the cay, and in the 
evening took up the novel containing the verses referred to. He read on rap- 
idly, and at last came to the line ‘‘ If I should die to-night!” He got no 
further, but started as if shot. ‘‘ If I should die to-night !” Why, that agent 
said something of this sort to me, ‘‘ If I should die to-night !” and he looked 
at his wife, but uttered no word, though his thoughts were, ‘‘ If I should die 
to-night how would it go with you?” The man thought of his children, 
tender in years and so dear to him, because of their trustful dependence on 
him manifested in all their loving acts, and again the words ran through his 
head to be followed by another query concerning the children. ‘‘ If I should 
die to-night what would your future be, my little ones?” It does not take 
long for practical men with hearts in the right places to see where they or 
those connected with them are at a disadvantage. The man’s reflections 
were not pleasant. Business was good, but money tight The home was 
mortgaged, not for a large sum, but enough to cripple the widow unless he 
left money to lift it. A heavy battle it would be for her to fight alone and 
unaided. The more he looked at the matter the less he liked it, and the 
more convinced he became that the agent whose advances had been court- 
eously declined was right in pressing on him the necessity for insuring his 
life. The upshot of the whole matter was that an application was made 
through the agent who first approached him, and a policy issued for such an 
amount as set at rest the harassing question of providing for wife and 
family. His peace of mind will not be broken by startling headlines after 
this. And the truth is still ‘* stranger than fiction.” 

* * + ~ 

THE idea is firmly settled in the minds of many persons that a life assurance 
business can be safely conducted, even though medical examination be dis- 
pensed with, and some of the British companies have put theory into prac- 
tice, with what success remains tobe seen In his recent letter commenting 
on the subject of assuring lives without medical examination, John A. McCall 
rejects the theory that the industrial companies can furnish reliable data by 
the use of which premium tables could be constructed so as to enable a com- 
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pany to carry the scheme into effect. He refers to the rule among these com- 
panies requiring medical reports wherever the amount of assurance is $200 
and over, and in cases of infantile risk where the premium is ten cents. It is 
true medical examination 1s made in all cases where the risk is $200 and up- 
wards, but it is rarely called for on children under twelve years of age next 
birthday, and these reports are not rendered on more than twenty-five per 
cent of the whole number of applicants. It is only necessary to Jook at the 
State reports and see this by looking up the amounts paid by the companies 
for medical examiners’ fees. By far the largest part of the industrial busi- 
ness is on unselected lives, and we have long thought that from the experience 
of industrial companies of adult (white) unselected lives, can be obtained the 
true solution of the problem if the statistics can be collated and thus meet 
the contingencies of the case. If we are not mistaken, the English Pruden- 
tial (which has also an extraordinary proportion of unselected lives in its mem- 
bership) finds its experience closely akin to that of the Farr table. It is more 
than probable that the English Institute of Actuaries will give the subject at- 
tention and get it fully ventilated, as the president of the institute recom- 
mended the members to devote more time to problems connected with indus- 
trial assurance. Whether the Metropolitan or Prudential have investigated 
their experience of selected and unselected lives and kept the records apart, 
we do not know, but it is probable they have, and the reports, if obtainable, 
would go a long way toward settling an already vexed question, and one which 
will be brought up again until a satisfactory answer is found. As bearing on 
the matter, it is in order to remark that the amount of the average industrial 
policy in torce in the United States at the end of 1890 was $110. 








CORRESPONDENCE. 


ATLANTA AFFAIRS. 
[From OUR OWN CORRESPONDENT. | 


Very little has been talked about in insurance circles of late besides the 
anti-compact bill which has just become a law. A few underwriters 
fought the passage of this law, but the vast majority have shown little interest 
in it. The local companies, with one exception, have studiously avoided any- 
thing like fighting for their rights, and now have the pleasant prospect of a 
rate war staring them in the face. : 

The most objectionable feature is that which seeks to constitute a new 
tribunal of justice in the State,which in itself is in direct conflict with the con- 
stitution. By this bill the comptroller general can, on complaint of any citi- 
zen, make acase against companies and force them to show cause why their 
licenses should not be revoked. The comptroller being sole judge of the 
facts and law in the case. Naturally much indignation has been aroused and 
agents and companies find a dismal prospect before them. It is reported that 
at a meeting of representative underwriters held just before the passage of 
the law, an increase in rate of from twenty five to fifty per cent was seriously 
discussed as the only means of protection now that organized protection 
was taken away. It was intended to ask the Southeastern Tariff Association 
to make this increase, but the matter was not pressed. By the peculiar read- 
ing of the bill it is equally applicable to fire and life companies, hence any 
disgruntled applicant for life insurance can have that company cited to appear 
also and show cause why its license should not be revoked. Certain foreign 
companies are said to be anxious to get a taste of the life blood of the local 
companies of Georgia, but this is not credited to any extent. 

The rumors affecting Manager Knowles change of base are dying out since 
that gentleman’s emphatic denial of the same. It is also denied that he was 
asked to consider the offer of‘a position with the Liberty. 
position he occupies, socially and financially, is worth more than the hollow 
honor of a vice-presidency. 

Atlanta local agents are finding that the demand for insurance is growing, 
hence their lines need inflation from time to time on special hazards and large 
mercantiles. Companies are not disposed to be very lenient in this respect, 
although they value highly the good fire department this city enjoys. 

The attacks on Major Mims, manager of the New York Life, appearing in 
The New York Times, are said to be impaired by a life insurance solicitor of 
another company and are not at all to the credit of this paper or the author 
of them, who is behind the scenes. 

It is rumored that the Norwich Union will soon have the services of one of 
the brightest specials in the South, having come to terms with him during the 
recent visit to Altanta of J. Montgomery Hare and M. Lewin Hewes. 


have 


The facts are, the 
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The firm of Desaussure & Atkinson has becn dissolved and also that of Ket- 
ner & Ogden, both being representatives of leading companies. 

There was talk of a water famine in this city some weeks ago, but additional 
pumps having been put to work, the scare, if such it may be called, is over. 

it is said that the Sun Mutual will not enter the State of Georgia before the 
first of the year. The circular which this company published for home con- 
sumption is, notwithstanding The Vindicator, going to trouble this company 
when in competition with companies of other States. 

Rumor has it that the recent visit of Manager Harbersof the Transatlantic 
means that this company will establish a Southern department. Major Mims 
is mentioned as the lucky one to receive the appointment of general agent. 

The Brunswick loss came just about the time that the citizens of that town 
were crying out for reduced rates. The anti-compact law is likely to prevent 
this being granted. 

Thos, Egleston, general agent of the Hartford, met with a painful accident 
recently at Savannah, spraining his ankle and thereby causing him to move 
around for some weeks on crutches. Rates at Rome, Ga., are said to have 
been cut recently in celebration of the new insurance law. 

Messrs. Barbee & Castleman send the following circular to agents of the 
Royal in Georgia : 

The legislature of the State of Georgia has passed and the Governor has ap- 
proved what is known as the ‘* Whitfield bill,” the purport of which is to 
make illegal the combination of fire insurance companies for the purpose of 
maintaining uniform tariff rates. 

It is believed that the law is so faulty as to render its unconstitutionality ex- 
tremely probable, and it is likely that a test case will be had in the courts. 
In the meantime, however, you are expected to comply faithfully with its pro- 
visions, for it is the custom of the Royal everywhere to obey the laws. 

It seems remarkable that in the face of the fact that commercial experience 
demonstrates the necessity of associated action in all business, a law should be 
passed in your State aimed alone at fire insurance companies, and the effect 
of which cannot possibly benefit anyone. 

The tariffs in force in the State of Georgia were made under the authority 
of the Southeastern Tariff Association for the mutual advantage of the prop- 
ertyowner and the fire companies. In no instance are the tariffs too high; in 
many cases they are utterly inadequate. While, therefore, you will ac- 
cept the tariffs hitherto furnished you as the minimum rates which you are 
authorized to write for the Royal, we must insist in very many cases upon a 
sharp advance to an adequate basis, for in association with competing compa- 
nies we have united in the enforcement of rates which very often we should 
not have consented to had we been thrown, as now, upon our own resources, 

ATLANTA, October 28th. ERNEST. 





NOTES EN ROUTE. 
[From Our OWN CORRESPONDENT. ] 


A. S. Berkeley has been appointed agent of the Northwestern Mutual Life 
at Staunton, Va. Mr. Berkeley is an experienced agent and will, no doubt, 
do good work for the Northwestern in his territory. 

A prosperous agency is the Atlas of Staunton, Va., composed of Hoge & 
McChesney, and representing sixteen fire companies. This is the largest and 
oldest agency in that part of the State. Visiting specials make it their head- 
quarters. Mr. Hoge, of the firm, is the city treasurer of Staunton and secre- 
tary and treasurer of the Staunton Perpetual Building and Loan Association. 

A new and progressive agency at Staunton, Va., is the one of Wm. J. Perry 
& Co., now representing ten companies. The most recent additions are the 
National of Hartford, Virginia Fire and Marine, Pennsylvania and Travelers 
accident department. The business of this firm is growing at a rapid pace. 

One of the oldest and best-known agency firms in Danville, Va., Swan & 
Holland, has recently admitted to interest Barclay A. Hamlin, who has been 
in the firm’s employ for many years. This firm has been successfully in busi- 
ness for fifteen years, and now represents the North British and Mercantile, 
Commercial Union, Phcenix of London, Norwich Union, Guardian of London 
and Lion of England, as local agents and controls one of the largest lines of 
business in the city. In addition to their insurance business, W. T. Swan is 
cashier of the Board of Grange Bank and Chas. L. Holland is cashier of the 
Merchants Bank of Danville. 

The East Tennessee Insurance Company of Knoxville reports a handsome 
increase in its business this year, and its home business has been quite profit- 
able in the same period. The company has about forty prosperous agencies 
planted throughout the State, and by good management and close application 
to business succeeds in making handsome increases annually. 

The Knoxville Fire continues to forge ahead and is strengthening the firm 
hold it already has on its territory and cultivating every portion of it. Secre- 


tary Francis is a wonderful worker and deserves all the success that may come 
from his good underwriting. 


The Wytheville Insurance and Banking Company of Wytheville, Va., pub- 
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lishes a list of about 400 losses that have been paid by it within the last three 
years and amounting to over $160,000. It is an interesting and forcible docu- 
ment and one of the strongest recommendations the company could desire. 
The Wytheville is making good progress this year. Secretary Henser informed 
your correspondent that the premium receipts of the company could now be 
computed at about $1000 daily. President Wadley is about completing a very 
striking building in the town, which will be occupied by a local bank, of which 
he is also president, and the insurance company, the former using the ground 
flooz and the latter the upper. 

The Central Guarantee Life Association of Knoxville, Tenn., has recentlY 
installed N. F. Thompson, an experienced life manager, as president and 
manager. Mr. Thompson, prior to accepting the above position, was Southern 
manager of the Commercial Alliance of New York, with headquarters at Bir- 
mingham, Ala. Mr. Thompson has breathed new life into the Central Guar- 
antee and instituted certain desirable and commendable changes. 

Frank E. Hayden has been appointed to represent the Union Mutual Life 
as special in the Chattanooga (Tenn.) district. Mr. Hayden is well con- 
nected and has made a highly satisfactory beginning for his company. 

L. Mitchell has been appointed special agent of the Northwestern Mutual 
Lite for Eastern Tennessee and Northern Alabama, with headquarters at 
Chattanooga. Mr. Mitchell has done very well so far and reports the outlook 
quite promising. 

Printup & Elliott is a new firm at Rome, Ga., representing the Atlanta 
Home, United Underwriters, American of Philadelphia, American of New 
York, St. Paul Fire and Marine, Hamburg-Bremen, London and Lancashire, 
Glens Falls, Rome Fire and Employers Liability, as local agents, and the 
Manhattan Life and U.S. Mutual Accident for Northern Georgia. The fer- 
sonnel of the firm are prominent and well known business men and control 
considerable business. They can accommodate one more first-class English 
company, liberal writer. T. E. P. 





IN AND ABOUT CHICAGO. 


[From Our Own CorRESPONDENT.] 


Employers liability and ‘* outside” casualty insurance of the World’s Co- 
lumbian Exposition has been placed pro rata among the following companies : 
Fidelity and Casualty, New York ; American Employers Liability, New Jer- 
sey ; Standard, Detroit ; Employers Liability, London, and Travelers, Hart- 
ford. Propositions were solicited from all companies doing that class of busi- 
ness, and from the total the above-named were selected. Adjustments on the 
grounds and all emergency cases will be attended to by special agents of the 
Fidelity and Casualty, while important questions arising from accidents on the 
grounds will be decided by a general council of all the companies interested. 
The arrangement is considered most just and equitable. 

The Commerce of Albany, which withdrew from Illinois some years ago, 
has decided to re-enter the State, and to that end Secretary Jenison has been 
in the city for a week past. Propositions for a small general agency were 
submitted to several underwriters, and Webster, Wiley & De Roode were ap- 
pointed during the coming week. It is understood that the company officers 
do not contemplate doing anything large, but expect only a business of about 
$30,000 in premiums yearly. Chicago alone could easily furmsh that amount. 

Marine underwriters held a lively session on Tuesday of this week. It was 
reported that certain members were cutting rates in some cases nearly fifty per 
cent, and their immediate expulsion was demanded. It was finally decided 
to take no such energetic measures, but to adopt a new tariff. Thus the war 
ended, 

John G. Thomas, for the Grinnell Sprinkler Company, has secured the 
contract for equipping the De Pere paper mills at De Pere, Wis. 
is a new one, 

The famous Bryam-Sullivan suit against the A2tna, brought in the Circuit 
Court at Indianapolis, has been decided in favor of the plaintiffs, who were 
allowed $5100. It was a celebrated case, as D. J. Sullivan, one of the plain- 
tiffs in the suit, was charged with the crimes of arson and perjury. Besides 
the Aitna, other companies interested in the decision are Home, Royal, 
Northern, Springfield, St. Paul Fire and Marine, Girard, British America, 
Standard of Kansas City and Sun of California. The total amount involved 
is $36,000. 

The rate war at Omaha was settled on Wednesday by all the agents signing 
the old agreement sustaining rates : 

Manager Rogers of the Western department of the Queen has issued the 
following circular : 


The plant 


In order to correct a statement made in some of the insurance journals, I 
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beg to advise you that the outstanding policies of the Queen Insurance Com- 
pany of Liverpool need not be disturbed, but will be permitted to stand until 
expiration, when they will be rewritten in the Queen of America. You can 
make proper indorsements upon them whenever necessary. The securities of 
these policies must be evident when you consider that the Queen of Liverpool, 
the Royal Insurance Company and. the Queen of America are all liable under 
these contracts. 

The Chicago Board of Fire Underwriters at a recent meeting voted to make 
the new maps, being published at the instance of the body, the property of the 
companies and agents. They will in no wise be controlled by the board. 

Improper gas fittings and the damay,es therefrom is receiving attention in 
the hands of a committee of the local board. Many fires are directly trace- 
able to this cause. 

There is a growing tendency on the part of the managers and general agents 
to become members of the local board. Two were admitted this week, M. 
L. Duncan of the Liberty and B. W. French of the Orient. There is appar- 
ently no reason for this beyond a general desire to keep posted on the local 
phases of the business. 

The St. Paul German Accident Insurance Company is preparing to issue 
employers liability policies. 

H. S. Warner, for sometime past connected with the firm of Adolph Loeb 
& Son in the conduct of the plate glass business of the Lloyds, has been 
appointed general agent for Chicago and Cook county of the New York Plate 
Glass, and will open offices at No. 170 La Salle street. 

The losses on the Great Lakes for September and October amount to 
$465,000. 

W. I. Howard, an old-time Chicago insurance man, has been appointed 
special agent of the Lancashire by Manager Ferguson. ~ 

The Detroit Manufacturers Mutual is reported to be looking for re-insur- 
ance. 

Joseph Hornick succeeds E. F. Philbrook as president of the Northern 
Fire of Sioux City. BusH, 

CHICAGO, October 31. 





MONTREAL, 


[From Our Own CORRESPONDENT. ] 


At a recent meeting of the council of the city of Montreal, it was resolved 
that the city should insure its own property. This has aroused the ire of the 
fire companies, who consider that as they contribute largely to the corpora- 
tion’s income in the shape of taxes, they should receive the benefit of any in- 
surance that the city can place with them. The previous arrangement was 
that the insurance, which amounts to about £6c9,000, was divided equally 
among the different companies. It is expected that the resolution will be 
forma!ly protested in order to have the matter again brought before the city 
council, 

The Province of Quebec Life Underwriters Association held a very suc- 
cessful smoking concert in this city recently, the president, HG. Corthorn 
(Canada Life), inthe chair. This is the first of a series of meetings which the 
association propose holding during the winter months, The musical events 
on the program were much appreciated and the ‘‘ inner man” was well looked 
after. 

The city of Halifax has been visited by a serious conflagration, and I can 
only wonder that the loss was not greater. The city is built almost entirely 
of wood, and, it is safe to predict, will some day be the scene of another St. 
John fire. As it was, the loss will be in the neighborhood of £300,000, 
covered by about £100,000 of insurance. 

The suit entered against the New York Life by P. B. Owens, their late 
agent at London, Ont., has been dismissed with costs, The action was for 
wrongful dismissal, and was evidently a bluff on the part of Mr. Owens, 

Samuel E. Eastman, superintendent of the accident branch of the Citizens, 
fell and broke his knee cap a few days ago, and will be confined to his bed 
for some time. It is a curious fact that he did not have any accident insur- 
ance. 

W. P. Stewart, instructor of agents for the Mutual Life of New York, has 
- been in town on a visit to to the company’s agency. While here he attended 


a dinner at the Windsor given to the company’s agents by their popular man- 
ager here, Fayette W. Brown. 

The fire business is improving with the close of the year, but the life is 
still stagnant and all the life companies will show a decrease of new business 
this year compared with 1890. 

MOoNnTREAL, October 27. 


CANUCK, 
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INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.] 


—E. E. Collins, assistant superintendent for the Prudential at Tyrone, Pa. 
resigned. 


—The Prudential placed G. Smith as assistant superintendent at Beaver 
Falls, Pa. 

—J. David, assistant superintendent at Paterson, N. J., for the Prudential 
has resigned. 

-——The Metropolitan transferred Assistant Whitson from Cleveland to 
Steubenville. 

—The Massachusetts Benefit Association appointed W. Virgin as general 
agent for Michigan. 

‘"—W. E. Machin was promoted to assistant superintendent for the Pruden- 
tial at Newark, N. J. 

—I. H. Wilding, assistant superintendent for the Metropolitan at Provi- 
dence, R. I., has resigned. 

—The Prudential appointed J. H. Hunt as assistant superintendent at De- 
troit in place of W. Virgin. 

—The Metropolitan appointed Assistant D. H. Bradley, of Concord, to 
superintendent at Manchester, N. H. 

—G. Austin was appointed by the Prudential to assistant superintendent 
at Tarentum in the Allegheny district. 

—C. Schroeder, assistant superintendent for the Prudential at Brooklyn 
under Superintendent Dykeman, has resigned. 

—W. Macintyre was promoted by the Prudential to assistant superintend 
ent at St. Louis under Superintendent Hanford. 

—Superintendent of agencies H. T. Culver, of the John Hancock, is 
making a tour of the Western district of that company. 


—C. A. O. Sullivan has been appointed assistant superintendent for the 
Prudential at Newark, N. J., vice E. K. Westervelt, resigned. 

—C. Clifton, late assistant superintendent for the Prudential at Pueblo, is 
now in the home office of the Western and Southern at Cincinnati. 


—The Providence, R. I., staff of the John Hancock Company went to St. 
George on their annual outing October 10. 
everybody. 


A good time was enjoyed by 


—The “* Industrial Weekly Benefit Association ” is having trouble with the 
insurance department of Kentucky as to whether it has a right to do busi- 
ness in that State. . 


—A. H. Michael, lately with the Metropolitan at Chicago, has after a 
term of service as agent with the Prudential at Milwaukee been promoted to 
assistant superintendent. 


—S. H. Van Syckel has been promoted by the Prudential to assistant 
superintendent at Passaic, N. J., succeeding J. W. Ackerman, who was trans- 
ferred to Paterson, N. J. 


—Joseph A. Weygand, agent for the Metropolitan at Bridgeport, Conn., 
was arrested for failing to turn in all of his collections, He put in the plea of 
indebtedness of the company to him.» 


—George Green, inspector for the English Prudential, was present as a 
delegate, and delivered an address on behalf of the Primitive Methodists at 
the Ecumenical Conference in Washington, D.C. 


—Andrew X. Schmitt, assistant superintendent for the Prudential at Cin- 
cinnati, has been promoted to the superintendency of Chicago No, 2 vice W. 
Baker, resigned. Mr. Schmitt is anold ‘* Industrial ” worker and should do 
well in his new field. 


—John McCormack, an agent of the Metropolitan Life of New York, has 
been arrested in London ona charge of forgery. He had defrauded the com- 
pany by collecting death claims on policies which had only lapsed, and then 
pocketing the proceeds. He will be returned to this country and put on trial. 


—A man was out of work, not for long, but time enough to impoverish the 
household and cause him foolishly to stop payment on his policy in one of the 
industrial companies. When he resumed work he did not attempt to get the 
policy revived, trusting to luck, with what success we shall see. He fell sick, 
was away from work many weeks and died leaving the family destitute. He 
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was buried by the city authorities and lies in the Potter’s field. How many 
cases of this kind we learn of even in these days of enlightenment on 
the subject of life assurance? It would not have cost much to reinstate his 
policy, but the opportunity was neglected and the family paid the penalty. 

—C. Pfizenmeier, administrator for the estate of Marie Atkinson, has be- 
gun suit against the Peoples to recover under two polices on which it is claimed 
premiums were regularly paid. They were issued, one in February for $264 
and the other in March, for $176. The company retused to make payment. 
Mrs. Atkinson died in July last. 

—We understand the Metropolitan are making strenuous efforts for a large 
increase during the closing months of the year, and have offered special induce- 
ments to superintendents and assistant superintendents. It is safe to say the 
field men will ‘‘ whoop ‘em up” under the pressure sure to be put upon them 
by those most interested in doing teNing work. 

—L. P. Knote now represents the Sun Life of Louisville as superintendent 
at Knoxville, Tenn. Mr. Knote has one assistant and eight agents, and will 
shortly appoint another assistant and more agents. Superintendent Knote’s 
office has a debit of over $100, and this has been secured in eight months, 
The Sun Life always manages to ‘* get there.” 

—We understand Thomas R. Milliken, the much-wanted young man, who 
has been fleecing companies and public, has been arrested at Denison, 
Texas. It would be well to look sharply after him, or his bail, if admitted 
thereto, may be forfeited, as was the case in Louisville. Apropos of this 
Milliken THe SPECTATOR has to say that if the insurance fraternity had taken 
note of the paragraphs in these columns concerning him, much trouble would 
have been avoided. We exposed him at various times during the past year. 

—Agents for ‘* Ordinary” companies rarely have to meet some of the ordi- 
nary, every-day objections to insurance to be met by their ‘* Industrial” breth- 
ren. For instance, we doubt if any of them get informed that ‘‘ if they don’t 
bury me for love they will for stink,” yet the agents for the industrial compa- 
nies strike this snag repeatedly. It is somewhat discouraging to new men 
but the old ones do not mind it. They laugh it off, and by little, pleasant 
badinage make the parties see the matter in its proper light. It is scarcely 
acheering thought that your family or friends will be glad to get rid of your 
body because of personal annoyance, and ninety-nine out of the hundred who 
use the expression quoted do it without thinking. Their hearts and good feel. 
ing belie their work. Another difficulty has to be overcome by the industrial 
agent. How toturn to the most advantage the fact that in all large cities the 
debit lies among the top floors of the question. We advise the agent who has 
a little business on the fifth or sixth story of a tenement or flat and finds the 
people out, to canvass that floor on all sides. There’s business in it, properly 
worked, and it is restful to the canvasser. 








NEWS OF THE WEEK. 


The Life Insurance Association of New York. 


BANQUET IN HoNoR OF THE EXECUTIVE COMMITTEE OF THE NATIONAL 
ASSOCIATION OF LIFE UNDERWRITERS. 


A LARGE and enthusiastic gathering of life assurance agents of New York met 
at Delmonico’s on Thursday evening of last week to do honor to the execu- 
tive commiitee of the National Association of Life Underwriters, which had 
been holding a two days’ session at the Brunswick Hotel. The committee had 
been entertained the previous night by Charles If. Raymond, the president of 
the National Association, at the Union League Club, when they were ad- 
dressed by James F. Pierce, Superintendent of Insurance of New York ; Geo. 
S. Merrill, Insurince Commissioner of Massachusetts; William Barnes, the 
first New York superintendent, and others. Judging by the looks of the com- 
mittee, however, they are used to living high, and they did their duty by the 
second dinner as well as they are reported to have done at the first. Ju'ging, 
too, by the array of empty bottles that stood on their table at the close of the 
banquet they pa d as much attention to the liqui‘ls as to the solids. 

The following is a complete list of those who attended the banquet: The 
chair was occupied by George P. Iaskell, president of the New York Associa- 
tion. He was flanked by the guests of the evening, viz.: C. E. Tillinghast 
of the Equitable Life, Cleveland, O.; Joseph Ashbrook, Provident Life and 
Trust, Philadelphia, Pa.; Henry C. Ayers, Northwestern, Pittsburgh, Pa.; 
Charles H. Ferguson, Mutual Life, Chicago, Ill.; W. J. Roddey, Equitable 
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Life, Rock Hill, S. C.; Benjamin S. Calef, New York Life, Boston, Mass. ; 
Geo. P. Dewey, National, Portland, Me.; C. E. Staniels, Connecticut Mutual, 
Concord, N. H.; J. W. Iredell, Jr., Penn Mutual, Cincinnati, O.; J D. Sut- 
ton, Washington Life, Kansas City, Mo.; T. P. Morgan, Jr., Mutual Life, 
Washington, D. C.; Charles H. Raymond, president of the National Associa- 
tion, Mutual Life, New York, N. Y.; I. Layton Register, first vice-president 
of National Association of Lite Underwriters, Equitable, Philadelphia, Va.; 
Alexander Harbison, second vice-president, National Association of Life Un- 
derwriters, New York Life, Hartford, Conn.; E. H. Plummer, secretary, 
National Association of Life Underwriters, Berkshire, Philadelphia, Pa., and 
Wm. Ratcliffe, treasurer, National Association of Life Underwriters, New 
England, New York, N. Y.; all members of the executive committee. George 
S. Merrill, Insurance Commissioner of Massachusetts and Charlton T. Lewis, 
counsel of the Mutual Life, were also guests. 

The other gentlemen present were: Hugh A. Holmes, Union Mutual, 
Detroit, Mich.; J. B. Lunger, Prudential, Newark, N. J.; J. F. Makley, 
John Wilson Guiteau, C. C. Guiteau, John G. Marshall, Ed W. Gardner, H. 
P. Townsley, A.G. Appleman, Disney Robinson, George Bawden, Sherwood 
Gillespie, W. J. Madden, Wm. H. Smith, Jr.; Professor Stewart, C. L. 
Chadeayne, Louis Aarons, David Black, Christine, Wm. Allen Brown, 
W. F. Diefendorf and John P. Kelly, all of the Mutual ; M. F. Ford, Geo. 
F. Hadley, Wm. Dutcher and R. M. Magee of the Brooklyn; George F. 
Gerow of the Washington, George E. Koues, E. P. Ide, Charles Bryan, W. 
Harlan Page, A. Abernethy and George T. Wilson of the Equitable ; Wm. 
M. Datesman and T. C. Riley, M. D., of the New England; John Keleher 
and John M. Ryan of the Phoenix, T. J. Mumford and F. Bushnell of the 
Etna, Alfred Barlow, A. A. Heria of the New York Life ; C. W. Anderson 
of the State Mutual, Ezra DeForrest of the Penn Mutual, Dr. John Merritt, 
C. L, Walker and Moses W, Sterns of the Massachusetts Mutual; R. J, 
Murray of the Provident Life and Trust, and T. L. Woodruff, W. K. Gil- 
christ and Joseph Kunzman member's guests. The insurance press was repre- 
sented by Henry Worthington Smith of The United States Review, J. H. C, 
Whiting, Jr., American Exchange and Review; C. M. Ransom, Standard ; 
W. Jenney, Weekly Underwriter ; Clifford Thomson and A, L. J. Smith of 
THE SPECTATOR. 

After ample justice had been done to the good things provided by Del- 
monico, President Haskell rapped for order and began as follows : 


GENTLEMEN : In presiding as toastmaster of the evening I find myself em- 
barrassed by the position in which I am placed. By the action of the National 
Association of Life Underwriters in electing me as one of its executive com- 
mittee I am here to-night as a guest of the New York association, and yet by 
reason of my officiai position in that association 1 am compelled to entertain 
myself. Iam pleased to entertain myself, and I should be better pleased if 
I were allowed to entertain myself and no one else. It is always a pleasure 
to meet the members of the Life Insurance Association of New York, and it 
is especially a pleasure upon this occasion, when we are assembled to- 
gether to do honor to the official representatives of an organization that 
has so highly honored us. At the last assembly of the National Association, 
by a vote not absolutely unanimous in the ordinary acceptance of the term, 
put by a single vote cast by unanimous direction, the efficient chairman of the 
executive committee of the New York association, William Ratcliffe, was re- 
elected to the position of treasurer for the succeeding year. By a similar vote 
our own Charles H. Raymond was elected its president. (Here three hearty 
cheers for Mr. Raymond were given.) Then, as though that association had 
not sufficiently honored us, by a unanimous vote they decided to meet in New 
York in September, 1892, thus crowning the honors conferred upon us. But, 
gentlemen, bear in mind that every honor conferred carries with it a corre- 
sponding obligation, and that obligation rests upon you already and will re- 
main with you until after you shall have redeemed it. That obligation calls 
upon you to perform that for which you, as a local association, and this 
National Association were called into existence. 

We have present a gentleman as one of the guests of this association, and a 
member of the executive committee, who has contributed largely of his time 
and thought to the inception and inauguration of the original work of the es- 
tablishment of this National Association, and who was, one might say, the 
lawgiver. It was his duty to present the constitution and by-laws as prepared 
by the committee at Boston. In our deliberations he was always the fore- 
most in that which tended to outline what we expect from the National Asso- 
ciation. I therefore call upon our friend, Joseph Ashbrook of Philadelphia, 
to give us his idea of the scope and the benefits that may be derived from the 
national organization of life assurance agents. (Applause.) 

JoserH ASHBROOK —I am very much obliged to your chairman for the very 
kind words with which he has introduced me to this company. Some time 
ago, observing the habit of saying kind words, or, to put it more grossly, of 
serving out ** taffy”’ with a liberal hand, and being a little in doubt as to the 
ex.ct meaning of the term “taffy,” 1 looked up my Webster and found 
** taffy” defined as ‘** melted sweets poured into a shallow vessel.” (Laugh- 
ter.) Since that time, whenever I have been dosed with taffy, I know what 
kind of a vessel I am taken for. 

I have been called a good many names, complimentary and otherwise, but 
I think this is the first time I have been compared to Moses. Very much 
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against my natural modesty and against the inclinations which my -friends 
give me credit for of retiring into obscurity, I did take a somewhat prominent 
part in the convention alluded to, but I am afraid I would not have attended it 
at all had I known I should be called a Jawgiver or a Moses. But, Mr. 
Chairman if I am permitted to speak on such a subject as that indicated, I 
have no time for jesting or trifling. I am very proud, indeed, to have had 
the honor of assisting in- the formation of the National Association of Life 
Underwriters. It was in the minds of the promoters of that association 
that great good could be accomplished by it. It has already accomplished 
more than their fondest hopes expected concerning it. There seems to be in 
the minds of a great many well-informed men not familiar with the life insur- 
ance business erroneous conceptions as to the purpnse of that organization. 
They have thought that the movement was towards some great reform, and 
that. as soon as organization was perfected every evil in the business would 
cease at once. Particularly was it expected that an evil that works great 
trouble —the great rebate evil—would cease instantly ; that this association, 
by reason of the standing of its members, would be able to suppress that evil, 
but our associations were not formed for that purpose. When upon their for- 
mation these evils which we deplore did not cease at once, there was 
great disappointment and a feeling that the asssociation had failed. 
We were being tried by a wrong standard. These local associations 
and the National Association, which is but the embodiment and solidification 
of the former, were not organized to reform the great evils of the business of 
life insurance, but to overcome the hostility that competition had aroused and 
which caused uncourtesy to each other to be almost a rule in our business. 
Gentlemen of ability, of high attributes, of great moral courage, men whose 
every act in common, social life and in the ordinary concerns of life indicated 
the greatest good feeling had grown to regard each other as enemies. There 
was the grea'est ill feeling manifested between individuals of our profession, 
and that profession which should have been esteemed an honorable one, fell 
in a large measure into odium and became almost a reproach. It was a happy 
inspiration that produced the great solution of this difficulty. These men, if 
they could be brought together in social intercourse to shake each other by the 
hand and to look square in each other's face, would soon recognize their own 
worth. The first experiment of this kind was tried in Boston, with the happy 
results of which you are all familiar, and to-day there are twenty-four associations 
in this country, and the same results have followed in each case. It was but 
natural that these pleasant relations which arose between men in the local 
associaticns should seek to find some wider scope in a national organization, 
and when the representatives met at Boston in July, 1890, I think there was 
no other thought in the minds of the gentlemen but to get acquainted and de- 
clare their cordial feeling and to cement the bonds which had already been 
formed. We were confronted by the danger that this national organization 
would be regarded as an instrument to reform the evils of our business. It 
was not for that association to arrogate to itself the right to dictate the policy 
of the companies. nor did it assume that right. When the second convention 
was held in Detroit a few months ago, it was found that more could be done 
by pleasant social intercourse and in interchange of views respecting the busi- 
ness. It is almost impossible to make a report of the good that was then 
accomplished. The actual work of the association was done almost entirely 
in the committee rooms. 

How has this National Association been regarded by the inteiligent men of 
the country? It was impossible that such a notable gathering could take 
place without attracting attention. One instance of the effect of the conven- 
tion is in my mind, A gentleman was speaking at the Detroit convention in 
behalf of the convention of insurance super ntendemts and commissioners 
then soon to be held in St. Louis, and invited the association to send such 
recommendations to them as they thought would be to the benefit of the busi- 
ness. Certain recommendations were sent, and a letter has been returned 
from that convention saying that every one of the recommendations of the 
National Association of Life Underwriters had been adopted. I don’t think 
we can measure the significance of that. It was not the National Association 
arrogating to itself any right that it did not possess; it was not the usurping 
of the powers of the companies. These State Superintendents saw fit to adopt 
every one of those recommendations. The social feature of the local associa- 
tions and of the National Association has been established. We think that 
there has been established, too, a common ground where men can discuss, not 
their own individual concerns, but questions in which we have a common in- 
terest. I should not omit what attrac’ed the attention of everyone at the 
convention, namely, the total effacement of self on the part of every delegate. 
‘There was no self-seeking. Was it the election of an officer of the associa- 
tion? It was done in the most pleasant and harmonious manner. When 
your association of New York did itself the honor to present the name of Mr. 
Raymond for president, it was only necessary that his name should be pre- 
sented, and a unanimous vote of election instantly followed. So with regard 
to the election of the other officers and the choice of place for the next con- 
vention. No acrimony marked the addresses of the speakers, and everyone 
manifested remarkable courtesy. The members of the executive committee 
realize that throughout the country through the medium of the local associa- 
tions our profession is being elevated and ennobled as it should be. I never 
knew atime in my experience of twenty-five years, when any intelligent in- 
surance agent in any part of this country was felt to be an object of contempt 
and ridicule. There were some men who never had a proper knowledge of 
the business who brought the profession into contempt. They were theskulks, 
the camp-followers. We are clear of them now, and we demand that our vo- 
cation be placed where it belongs among the professions. It is only for us to 
assert ourselves and recognition will come from the public. 


Chairman Haskell next introduced C. E. Tillinghast of Cleveland, O., as 
the arch conspirator who threatened to upset the plans of the New York asso- 
ciation for the entertainment of the National Association in 1892. 
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Mr. Tillinghast took the subject of the respecting each other’s rights by the 
life insurance agents. He instanced the respect of personal rights as exem- 
plified by the cowboys on the plains, the loggers on the rivers and the laws of 
treasure-trove and of pre-emption. Do unto the other fellow as you would 
like him to do to you, said the speaker. He urged the agents to pass on when 
they found another had been before them, and by so doing they would gain 
prestige for their business and make more money. Reciprocity between agents, 
he said, would tend to make the work easier, by removing the friction now 
existing. He advised them not to destroy confidence in other companies, for 
by so doing the public lost confidence in all. “Tn 
the remarkable advances'that have been made in our business in the last five 
years and in the work to be accomplished in the next three or five years, I see 
the beginning of the dawn. The vampires and the vultures flee before the 
coming brightness as the money changers in the temple fled before the im- 
maculate Son of God when scourged. I discern dimly against the retiring 
cloud the glad promise which, if we are true to ourselves, will grow brighter 
and brighter until in all its dazzling beauty it shall o’er-arch the world, the 
emblem of security and peace to all. With reciprocity and reform emblazoned 
upon our escutcheon we will go forward in strength and unanimity, we shall 
press on until the noble cause we have espoused shall be redeemed from every 
disgrace. ‘ God wills it.’” 

T. L. Woodruff of Brooklyn was next called upon to speak in behalf of that 
city for its share in the reception to the National Association in 1892. He 
gave a brief history of the rise and progress of the city ; his remarks anent 
the establishment of the first night ferry-boat, creating much amusement. 

Chairman Haskell next introduced Major Merrill of Boston, Insurance 
Commissioner of Massachusetts, referring to the stand he had taken in con- 
nection with the assessment endowment frauds at the risk of political defeat. 

Major Merrill, who on rising was greeted with applause, said that he had 
been made an issue in the campaign in Massachusetts by the leaders of the 
assessment endowment brood, but that he was satisfied he had done his duty. 
There were fifty-seven endowment associations in Massachusetts, and he had 
succeeded in having five of them placed in the hands of receivers. 
moters of these schemes said a great deal about the good they were doing for 
the common people of the Commonwealth. In the case of three, now in the 
hands of receivers, he had 1 ,oked into the good done, and found that they had 
taken from a million and a half to a million and three-quarters, which con- 
stituted the good they had done for the common people of the Commonwealth. 
The Major spoke of the applicability of two texts he had heard in church to 
the business of life insurance. They were: ‘‘ Bear ye one ancther’s burdens” 
and ‘* Let every man bear his own burden.” Every man by taking insurance 
was bearing his own burden and at the same time bearing that of his neighbor. 
He thought that if the millenium was to come in our lifetime, it would be 
when every man in the nation had a life insurance policy and the agents should 
not be content until that stage was reached. 

The chairman next called upon Charlton T, Lewis, counsel for the Mutual 
Life, to respond to the sentiment of ‘* the -benefit derived by life insurance 
agents from the work of the commissioners of insurance.” 

Mr. Lewis said : 


He concluded by saying : 


The pro- 


As a matter of principle and as a law of political economy, it has long 
seemed to me that insurance supervision in the manner in which it is carried 
on under the laws of our several States, is an entire superfluity in Republican 
government, and I have been free previously to voice my opinion on that subject. 
It does seem to me that if insurance supervision could be dropped from the 
laws of the States, and if in place of that supervision now exercised we could 
have the business conducted by the companies and by the agents as it would 
have been conducted and as it was conducted before any insurance supervision 
whatever existed, the business to-day would be ona higher plane and show 
more substantial results than we are now achieving under it. I must at the 
same time acknowledge that the work which at the present time is done by 
the insurance departments for the companies, done ter the life assurance 
agents, and done for the world, 1s an important work for which we owe a great 
debt of gratitude to those men who so faithfully administer this great trust. 
There is no office in the administration of the State government which requires 
greater firmness, greater steadfastness of purpose, or which deserves greater 
respect and admiration from us than that which has been administered by 
some of the gentlemen whom we know and one of whom we have heard to- 
night. If this Commissioner should, in consequence of his noble efforts to 
put down fraud and to sustain the cause of honorable, pure insurance before 
the world, in accordance with the laws of Massachusetts, if he should be made 
a martyr to that cause, if he should be struck down for his services to that 
cause, 

‘** His virtues 
Will plead like angels, trumpet-tongued, against 
The deep damnation of his taking off.” 

But to go back to the supervision of life insurance of which we are hearing 
a great deal about this time. Originally it was supposed that a few of the 
best men in the community, men who commanded respect, men of experience 
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and men of established character, who had the confidence of those around 
them, were put in control of the companies to superintend their organization, 
and, when established, to exercise supervision over them. Then, when the 
law put the control of these companies into the hands of the policyholders, 
who were their owners, and who had a right to know what was being done, 
that was deemed sufficient. For some years this joint supervision was carried 
on ; then came a later step in the establishment of supervision hy a Superin- 
tendent of an Insurance Department in imitation of Massachusetts and its two 
Commissioners. And these two States after a long time exercised so-cal'ed 

» State supervision. And now in these latter times we have the immortal press, 
with its great intellect and its mighty intelligence going in to superintend the 
companies and the policyholders and the superintendents themselves ; and the 
press, not being able to accomplish the whole work itself, is organizing com- 
mittees of policyholders who are to superintend the companies and thei: officers 
and the superintendents, and all to be under the watchful eye of the press. It 
has gone so far now that we do not know where it is going tostop. ‘The next 
thing will be to make it an issue in the State campaign and the whole commu- 
nity, those who are interested and those who are not, will be able to come up 
and take charge of the companies. This is a time of danger ; it is a time of 
trouble for this magnificent business to which you have devoted your 
lives, and it is not too much to say that it is in extreme peril. 
This is a concerted movement on the part of those whose only object 
it is to create a sensation and to excite the community. It is a time when 
these people are uniting or threatening to unite in order to impair public con 
fidence in this great institution and comes just at a time when it is beginning 
to show its capacity for beneficence. What are the means by which this move- 
ment can best be met? You have taken time by the forelock and stand in 
your union ready to face the danger. There is no method on earth by which 
this movement can be met except by the united forces of those who are the 
representatives of these great companies among the people meeting in a com- 
mon interest, and then with united hands and united hearts going before the 
people. What has caused the welcome and the words which have been spoken 
here to-night, for every address has been actuated by the same spirit. It has 
called upon you to rise in your professional honcr, in your spirit of union, in 
your feeling of brotherhood to face the world with the declaration that you 
represent an institution that calls upon men to bear one another’s burdens and 
fulfil the laws of Christ, an institution that is capable of accomplishing as much 
good as the combined moral forces of humanity, and that is a union of men 
who are ready to bear their own burdens and, at the same time, help one an- 
other. It is this that we are looking for in the union of the representatives of 
life insurance, and when the time comes that no representative of a life insur- 
ance company throughout this broad land can be found who will say an untrue 
word against the representative of another company or against the company 
that his brother represents, but shall go as honorable men side by side ; when 
that time comes your work will be lighter and you will be able to give your 
whole attention to the people until every man in the community will feel and 
know that it is as much his duty to insure his life for the benent of his family 
as he feels it necessary to insure his house against fire. In the spirit of union, 
which has been expressed so admirably 1o you here to-night, I bid you go for- 
ward. When I look upon a body of men who have devoted their energies, 
their intelligence, to the education of mankind 1m this great cause of life in- 
surance, which touches so closely the prosperity of the community, and which 
benefits it so greatly, I feel that I am looking ppon men who will be remem- 
bered by the widows and orphans and by the world as men who have truly 
and honorably served mankind. 


George T. Wilson was called upon to respond to the toast of the ladies. 
He replied with a speech that was bright, witty and thoroughly relished by 
all, concerning that from which we started, woman, and expressing his belief 
that it was a ticklish subject to deal with. 





The Times Did Not Reprint It. 


IT was a good piece of newspaper work, that which THE SPECTATOR did last 
week in presenting an account of the editor’s interview with Deputy Insurance 
Superintendent Shannon in regard to the examination of the New York Life 
Insurance Company. In effect, it is a statement by Mr. Shannon himself, 
The salient points of it are, first, that the examination has been and to the end 
will be thorough, and directed not only to an ascertainment of the company's 
real condition on June 30 last, but to a finding of the whole truth as touching 
the chirges of maladministration preferred by Mr. Banta and others; and, 
second, that it has already been developed that the company is solvent and 
has ‘* a substantial surplus.” Mr. Banta, who appears to have been present 
during the interview, is reported as declaring: ‘* I shall be entirely satisfied 
with the results of this investigation.” Throughout the account is a simple 
recital of such facts as were suitable for publication in advance of the report. 
There is in it nothing of opinion or of intimation in favor of or against the 
company’s managers or any oneof them. In this respect it is as colorless as 
distilled water. Utterly impartial and embodying information of great impor- 
tance to the company’s policyholders and agents, no doubt the company’s 
managers have given it a wide circulation, since its effect could not fail to be 
satistactorily reassuring to any who might have been led to distrust either the 
soundness of the company or the good faith or the completeness of the official 
inquest. Weheartily thank and congratulate THE SPECTATOR for doing so 
well what we should have been glad to attempt had we had the good luck and 
the good sense to think of it. But where is The New York Timesall this while ? 
Has it reprinted the Shannon interview? Nota singleline of it. The Times 
saw that number of THE SPECTATOR, because on Saturday morning it men- 
tioned another matter spoken of in that number and mentioned it as so spoken 


THE SPECTATOR. 





241 


of. Why did it not reprint the interview or the substance of it? For months 
The Times had been saying things which, so far as they were effective at all, 
must have had the effect to worry and alarm the New York Life’s policy- 
holders, It had often intimated the company’s insolvency and had always 
spoken as though the interests of policyholders were in imminent peril. Here 
was a chance for it to give some evidence that it really cared for the policy- 
holders, that in its campaign against Mr. Beers it was acting from a creditable 
motive. But asin all previous cases, it let the chance go. In this whole 
matter The Times has never cared for the truth. It has never cared for the 
policyholders. If they suffered that was only an incident of the sensation 
which was the main object, an incident that demonstrated the power of The 
Times. Let’em suffer! It is necessary that they should in order that we 
may dethrone Beers—that seems to have been the measure of this high-moral 
journal's sympathy with the policyholders. From the beginning The Times 
has been selfish, malevolent, vicious, utterly dishonest. Its failure to repro- 
duce THE SPECTATOR’s timely and useful article is only one among many in- 
cidents which go to prove this. —/nsurance, Oct. 30. 





The West Coast Fire and Marine. 


AN Associated Press dispatch reads as follows: 


TAcoMA, WASH., October 31.—Upon application of the State Insurance 
Commissioner, Mr. Allen, W. A. Rice has been appointed temporary receiver 
of the West Coast Fire and Marine Insurance Company. Receiver's bonds 
were filed at $40,000. The complaint maae by the Commisioner accuses the 
company of making false returns as to its financial condition, and alleges that 
the company is on the point of placing assets beyond the reach of creditors. 
An examination of its statement made a few days ago shows $35,coo of assets, 
which were included in a similar statement made October 8, to be missing, and 
also that the company was insolvent. An examination of the books wil, it is 
said, show that the concern has been managed entirely in the interest of its 
officers. They are: John A. Kemp, president ; W. R. Andrews, secretary, 
and D. Steck, treasurer. President Kemp was credited on the books with 
having drawn out over $9000 during the month of October. One firm of real 
estate agents have borrowed sums agyregating $40,000, giving as security 
wildcat addition lots of a total value of $2000. Notwithstanding that the 
business went behind $14,000 last year, the directors declared a dividend 
regularly every three months. It is stated that criminal procee lings will be 
instituted against the officers at once. 





The Ideal in Insurance. 


THE following letters will commend themselves to the insurance fraternity : 
New York, October 13, 1891. 
Mr. CHaRLes H. RAYMOND, 
President National Association of Life Under «riters, 
New York, 


** DEAR SIR—I have long been actuated by the desire to see the great prin- 
ciple embcdied in the work accomplished by the life insurance companies of 
this country, and their army of devoted helpers, symbolized in public art. I 
have discussed this desire with many gentlemen prominent in the ranks of life 
insurance, and have been encouraged by their hearty concurrence tu challenge 
some general consideration for this wish. Art, poetry music mechanism, 
commerce, discovery and a hundred and one kindred conceptions have found 
their allegories at the hands of the inspired sculptor, and by their public set- 
tings have challenged passing thought to consider their worth and to do hom- 
age to their greater expositors. 

**Tt seems to me that no principle has been more grandly operitive in the 
world’s history than that of equation, as it has found expression in modern 
marine, fire and life insurance ; and I cannot conceive of a subject so rich in 
suggestive art as disaster arrested upon the high seas, as loss wrenched from 
the devouring flames, and annihilation stopped at the threshold of the grave. 
In imagination I can perceive an allegorical figure of marine insurance ei ected 
in one of our principal parks, which would be not only an ornamentation in 
harmony with its environment, but a suggestion of modern accomplishment 
worthy to keep company with the world’s remoter claims to consideration, 
however exalted in degree. I can equally imagine a symbol of fire insurance, 
conceived in some master mind, which would stay the passing step and sug- 
gest consideration for that principle which has established the value ef prop- 
erty, and given to modern times the basis of assured credit. And I can im- 
agine some type of beauty, rivalling the conceptions of Greece in her era of 
sublime idealization, which would give the fact and form, and visible entity, | 
to this last and most crowning factor of civilization, the protection of the 
widow and the orphan, and the guarantee for dependent old age. I have 
come, therefore, to the point of making public a proposition to set about the 
realization of these mementoes, and I write you, as the repre-entative of that 
force, in our midst, with which all things are possible which mean the dignity 
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of our calling, and the farther spread of its significance and benignity, respect- 
fully submitting that I should very much like to have you take official action 
in its behalf. if practicable, anticipating that if this be favorable, the marine 
and fire underwriters may be induced to join or follow with some distinctive 
measure of the own. 

‘*I have matured no definite plan and suggest no method. I express only 
the desire and the hope, and am willing to commit myself to any share of the 
necessary labor, if any may be allotted me, or to provide my quota of the 
necessary means when called upon. The occasion of the Columbia fair at 
Chicago would indicate the fitting time and place for the consummation of this 
idea, and would undoubtedly insure the mest complete success in a popular 
way. The setting would necessarily be in one of the beautiful parks of that 
wonderful city, and be a graceful tribute both to the locality and the event. 

‘* Wishing to invoke the instrumentality of the press, and particularly the 
insurance press, as appreciating its potency, and confident of its aid, I respect- 
fully submit this as a letter for publication, and beg you will do me the 
courtesy to express your views hereon for the like use, at an early date. 
With great esteem I beg leave to subscribe myself, 

‘* Very truly yours to command, 
**W. P. STEWART.” 
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NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 
New York, October 15, 1891. 
Pror, WILLIAM P. STEWART, 
Mutual Life Insurance Company of New York, 

** DEAR Sir—I have received your letter of the 13th inst., and I think that 
the suggestion which it contains, in regard to embodying as symbolized in art 
the principle and characteris'ics of life insurance, is an excellent one. 

“* It will give me pleasure, when you shall have matured a definite plan or 
shall be in position to suggest a method of co-operation, to take such official 
action in regard to the matter as may be practicable. 

‘*T have no doubt that the subject would find willing and interested listeners 
among the members of the executive committee of the National Association of 
Life Underwriters, and fancy that your suggestion of the Columbian Exposi- 
tion at Chicago, as a fit time and place for the consummation of the idea, will 
favorably impress them. 

‘*T shall await with interest what further action you may take in the prem- 
ises, and meantime, believing that the publication of your letter will be a de- 
sirable way of introducing the subject to the public and those interested in the 


ideal of life insurance. I am, 


‘* Very sincerely yours, 
**CHARLES H, RAYMOND, 
‘* President.” 





A Reinsurance Muddle. 


THE London and Lancashire seems to have purchased more or less trouble 
along with the insurance contracts of the Southern California, at least with 
the contracts in the Southern department. There are two or three complica- 
tions already ruffling the placid surface of the deai, and in the light of recent 
losses in Kentucky on some of the business, the relations between the two 
companies and the Commercial Union will be interesting to underwriters. 
When Secretary Miles, of the Southern California. was here last summer, he 
complimented Manager Hart upon the condition and prospects of his depart- 
ment, assured him of the intention of the company to continue business on 
an expanding policy, and then apparently went on to New York to effect his 
arrangements for reinsurance. Mr. Hart certainly had no intimation of 
an intention to reinsure, and on September 8 he reinsured the outside busi- 
ness of the City Fire and Marine, reporting it by telegraph. On September 
roth he received notice that his own company had effected reinsurance, the 
deal having been accomplished on the gth. About three weeks afterward the 
City Fire and Marine was notified by the home management of the Southern 
California that that company repudiated the contract Mr. Hart had made. 
The City Fire and Marine had paid the premium, had received the Southern 
California’s policy and was inclined to stand pat. Later the Commercial 
Union in its efforts to reinsure the business ot the City Fire and Marine 
offered to take all of it, including that part which had been sold to the 
Southern California. The offer was accepted, and the repudiation notice of 
the Southern California was accepted. In the meantime, losses had ocurred 
and were paid by Mr. Hart under the contract. The Southern California has 
not sent any representative here to settle up the department affairs with Mr. 
Hart, who holds a considerable sum of money received as premiums, including 
that paid by the City Fire and Marine. The latter company has made a 
demand on him for the return of the premium under the repudiated contract, 
but he has declined to pay over any money except in settlement with his 
company. In the meantime the risks involved seem to be covered by contracts 
of reinsurance in the City Fire and Marine, Southern California, London and 
Lancashire, and Commercial Union. Pretty good indemnity that, but the 


legal complications in view seem beautiful and tangled.— Zhe Jnsurance 
Herald. 
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COMPANIES AND AGENTS. 


The Planters and Merchants of Mobile, Ala. 

WHILE in Mobile recently a correspondent of TME SPECTATOR had the pleas- 
ure of meeting J. H. Tindall, the newly-elected secretary of the above-named 
company. Mr. Tindall was taken from the agency ranks, where he had 
achieved much success during his ten-year connection therewith, and repre. 
sented the Aitna, Liverpool and London and Globe, London and Lancashire, 
Hamburg-Bremen and other companies. During his career as a local agent 
in Mobile, first with Clarke & Turre]l and latterly on his own account in the 
firm of Wheeler & Tindall, he can claim a loss ratio of less than forty per cent 
for the entire period, and had the city’s water supply always been adequate 
during that time, this ratio would have been considerably less. 

Mr. Tindall’s experience as an underwriter justifies the belief that the com- 
pany has made the best possible selection, and it presages for that old and 
successful institution a yet wider and more extended field of usefulness. The 
State of Alabama has no very large fire insurance company, but the old Plant- 
ers and Merchants now starts forward in the race for business with fresh 
vigor and under the lead of such men for directors as L. Brewer, S. A. Bar- 
nett of Crawford & Barnett, Hugo Brown of Brown Bros., J. C. Bush of J. 
C. Bush & Co., A. P. Bush, W. H. Fitzpatrick of B. F. Fitzpatrick & Co., 
and T. S. Fry of Robins, Burgess & Co., and with L. Brewer for president 
and J. H. Tindall as secretary, there is good reason for hoping that ere long 
Alabama and Mobile will be able to.boast of having one of the leading insur- 
ance companies in the South. ‘This company selects only the best material 
for its agents and looks into the merits of risks assumed, so that it deserves 
the fealty of its agents and the confidence of the insuring public. 





The United Underwriters Insurance Company. 


TuIs company, located at Atlanta, Ga., reports a satisfactory experience for 
the ten months of 1891 just closed, the business having increased in that time, 
as compared with the corresponding period of last year, about forty per cent. 
It is estimated that the premiums have increased in like ratio, and that they 
will aggregate $150,000 for the year. The United Underwriters is doing a 
first-class business in the States of Georgia, Alabama, Tennessee, Mississippi, 
Louisiana, Texas, Arkansas and the Carolinas. The directors are as follows: 
S. M. Inman, A. D. Adair, Joel Hurt, James Tobin, J. W. English, T. J. 
Hightower, R. J. Lowry, W. W. Thomas, H. T. Inman, J. R. Nutting, B. 
A. Demark, W. A. Russell and Geo. Winship. These gentlemen represent 
about $4,000,000 worth of capital. Joel Hurt, president, and J. R. Nutting, 
secretary, are leaving nothing undone to place the United Underwriters in the 
front rank of Southern companies. To the corps of field men also much of 
the company’s success is due. Theseare: Paul A, Fiorian, special for Texas, 
Arkansas and Louisiana; Marshall J. Wellborn, for Tennessee, Alabama and 
Mississippi ; J. S. Daniell forGeorgia. Johh Kenney of Raleigh, N. C., the 
well-known independent adjuster, does the adjusting and special work for the 
company in the Carolinas. Upon completion of the new Equitable build- 
ing in Atlanta in the spring, which by the way is being erected by the East 
Atlanta Land Company, of which Joel Hurt is also president, and which will 
be the handsomest office building south of New York, the United Under- 
writers will occupy a spacious and commodious suite of rooms therein, and 
will have probably as finely equipped quarters as any insurance company in 
the South. 





The Manhattan Life in Alabama. 


UHLFELDER Bros., of Montgomery, general agents of the Manhattan Life for 
Alabama, have represented the company in that capacity for the past five 
years, and the figures below will attest the great success which has crowned 
their efforts to bring the old Manhattan to the front in the South. Prior to 
the above firm taking hold of the company’s interests, its business in the State 
of Alabama was less than $100,000 per annum. It is more than likely that by 
the close of this year its business in this territory will exceed $1,000,000, oF 
more than ten times what it was a few years back, A. Uhlfelder of the firm 
has done considerable of this good work himself and has succeeded in placing 
around him a class of specials who have no superiors in the places in which 
they operate. They are Guy L. Zuccarello, Major Louis Bloch, E. T. Robin- 
son, Eugene Thames, Joseph L. Savage, W. H. Burnett, T. S. Millsap and 
others. Besides these there are local agents in all the larger towns through- 
out the State who also do very satisfactory work for the agency. 

Mr. Uhlfelder is making a lively struggle for his bonus this year, and when 
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your correspondent saw him recently everything was so promising that it will 
be a surprise indeed if he does not land it. The survivorship dividend 
policy of the company is meeting with signal success in this field. 

Mr. Uhlfelder is what may be termed a born life agent, and being an untir- 
ing worker he fully merits all the success that is attending his agency. Mr. 
Ublfelder desires it known that he can make attractive terms to both spe- 
cial and local agents. He has just completed the removal of his offices to 
commodious quarters at 30% Commerce street. 





The St. Paul German Insurance Company. 

OnE of thé most vigorous and energetic fire insurance companies in the West, 
and one which has taken the leading place by virtue of comparative enterprise 
in the ranks of the Minnesota companies, is the St. Paul German of St. Paul. 
Though a young company, it has built up a large business in its short exist- 
ence. With a capital of $300,000 it had, on January 1, 1891, with reinsur- 
ances deducted, $24,173,007 of insurance in force, and a net surplus of 
$74,540. Weare reliably informed that in case no excessive losses are met 
with in the next two months, the surplus will exceed $100,000 on January 1 
next. The company began business on April 6, 1889, with $100 000 cash 
capital, which was increased in the same year to $300,000, where it has since 
remained. The assets of the company have shown continued growth, and on 
the first of this year amounted to $653,449. The St. Paul German has good 
reinsurance facilities and uses them, It is not too conservative, and yet con- 
ducts its affairs on a safe basis, as is indicated by its progress. On the whole, 
it is one of a class of companies that deserve to and will be sustained when 
the antiquated methods of the ultra-conservative companies find no encour- 
agement. Albert Scheffer is president, W. C. Bredenhagen, vice-president, 
and J. Q. Haas, secretary, of the St. Paul German, The Eastern department 
is in charge of A. T. Smith, whose office is located at 55 Liberty street, New 
York city. 








MERE MENTION. 





—The Sun of London has entered Oregon. 

—Newman, Ga., had a $200,000 cotton fire last week. 

--A salvage corps is under consideration at New Haven, Conn. 

—J. J. Sutter, late secretary of the St. Louis Mutual Fire, is dead. 

—C. S. Hinds, of Laceyville, Pa., has entered the insurance business, 

—Richardson & LeRoy is the title of a new insurance firm at North Adams, 
Mass. 
—Racine, Wis., solicitors’ methods are being investigated by Commissioner 
Root. 

—Omaha troubles have been settled by all companies signing the old agree- 
ment. 

—Ex-Insurance Commissioner C. P. Bailey of Minnesota died recently at 
St. Paul. 

—E. C. Clarke has purchased the insurance business of J.C. Munn, at Hol- 
yoke, Mass, 

—F, V. S. Oliver has been appointed receiver of the Family Fund Society 
of New York. 

—Al! members of the P. I. U. have agreed not to write Seattle business 
over the counter. 

—Mills & Burton succeed to the insurance business of Wm. C, Mills at 
Gloversville, N. Y. 

—The two libel suits against ex-Commissioner Philip Cheek, Jr., of Wis 
consin, have been called. 

—At Mayville, N. Y., C. R. Cipperly and Frank Burns will carry ona 
general insurance business. 

—At Eureka, Cal., J. W. Hamm has bought S. H. Stevens’ interest in the 
agency of Hamm & Stevens. 

—Wnm. II Friend has been elected secretary of the Sun of California, suc- 
ceeding Ed. E. Potter, resigned. 

—The Michigan Association of Fire Underwriters has elected officers as 
follows: President, W, F. Hawxhurst ; vice-president, H. S. Seage ; secre- 
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Executive committee. N. B. Jones, C. L. Andrews 


tary, John S. Fletcher. 
and F, A, Vernor. 

—Gilbert F. Myer & Co. have taken over the insurance business of J. L. 
DeLong & Co., at McKeesport, Pa. 

—John B. Fiegel of Lockport, N. Y., president of the Erie and Niagara 
Farmers Insurance Association, is dead. 

—E. Metzger and Eugene Weil have formed a copartnership at Kingston, 
N. Y., to conduct an insurance business. 

—The Alliance of London has applied for admission to California, and the 
Queen of America has entered that State. 

—Walter M. Morgan and J. J. Dillon have combined forces at Manchester, 
N. H., to conduct a fire insurance agency. 

—The reinsurance contract between the London and Lancashire and the 
Franklin of Wheeling has been canceled. 

—Washington, D. C., will be the scene of a national convention of frater- 
nal beneficiary associations on November Io. 

—Thos, W. Fenn, who absconded from San Francisco some months since, 
has been arrested on complaint of Muecke & Co. 

—The Druggists Mutual of Philadelphia, which suspended operations some 
months ago, has gone into voluntary liquidation, 

—J. P. Vance af Wyoming, O., special agent and adjuster for the Insur- 
ance Company of North America, died last week. 

—William Hannin, a well-known citizen of Toledo, at one time a director 
of the Hibernian Insurance Company, died last week. 

—One of the buildings destroyed in the last Louisville fire was owned by 
Bamberger, Bloom & Co, Their loss is placed at $80,000. 

—General Manager F. F. Phillips, representing the Equitable Life in 
Maine, will remove his headquarters from Portland to Bangor. 

—C. M. Hawell collected about $600 in premiums at Romeo, Mich., which 
he failed to turn over to the Equitable Life. He is under arrest. 

—Major Brown of Toledo refuses to accept nine-twentieths of his bill to 
the board of education and will probably sue for the full amount. 

—Theodore Stevenson, who conducted a large real estate and insurance 
agency at Cortland, N. Y., has assigned, with liabilities of $150,000. 

—Hiram Johnson is president and William Lewis secretary of the new 
Decatur (Ill.) underwriters board. A new schedule has been adopted. 

—John McGowan has confessed to firing a Brooklyn, N. Y., tenement 
house and pleads temporary insanity. Other fires are charged to him. 

—According to The Iowa State Register, a fire insurance company is in 
process of organization at Des Moines, which will have $500,000 capital. 

—Bowman, Boswell & Shuman, of Richmond, Va, have dissolved partner 
ship. G. Norris Shuman will continue the insurance business of the firm. 

—We thank Commissioner Landers of Rhode Island for a copy of his annual 
report. As usual it is very complete, though issued rather late in the year. 

—Henry A. Millette, formerly with the Preferred Mutual, has been 
appointed manager for the Mercantile Mutual Accident Association of New 
York. 

—W. G. Wilson, assistant secretary of the Peoples Mutual Accident Asso- 
ciation of Pittsburgh, passed through New York a few days ago on an agency 
tour North. 

—On November 17 and 18 a meeting of Tennessee and Alabama life 
insurance agents will occur at Chattanooga, Tean., for the purpose of 
forming a life underwriters association. 

—Benjamin Rosenberg, a Polish cloakmaker, was arrested in New York 
last Sunday, while lighting a piece of paper in a suspicious proximity toa 
closet filled with paper and pine boxes, 

—Michael Carroll, Jr., has been sentenced by a New York court totwo and 
one-half years’ imprisonment and fined $500 for making a false claim on in- 
surance companies. This should prove a wholesome example. 

—The receivers of the Charter Oak Life have filed their semi-annual re- 
port, showing $507,247 on hand. A dividend may be declared this year. 
George M. Bartholomew, ex-president of this company, will be released from 
prison in the latter part of November. 

—The Indiana insurance department is after the following insurance 
companies for doing business in that State without the proper certificate of 
authority: Columbia F. and M. of New Albany, Miss.; Farmers and Me- 
chanics of Millersburg, Pa.; Fairmount of Philadelphia, Pa. ; Steedman of 
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Toledo, O.; Gloucester of Gloucester City, N. J., and the Aurora of Harris- 
burg, Pa. The office furniture and fixtures of the first named have been 
sold out by the sheriff. Facts concerning a number of the others were given 
in last week’s SPECTATOR. 

—Martin Thielman, treasurer of the Eagle Insurance Society of San Fran- 
cisco, has been convicted of fraudulent use of the mails and will languish in 
prison for eighteen months, besides paying a fine of $500. He is said to have 
pocketed $43,000 in the past two years. 

—The two insurance companies at Madison, Ind., viz., the Madison and the 
Firemans and Mechanics, have recently elected officers. Of the former, W. 
H. Powell was chosen president and R. W. Hubbard secretary ; of the latter, 
S. M. Strader, president, and W. O. McLeland, secretary. 

—The suit of Byram & Sullivan, of Indianapolis, against the Aetna Fire has 
been decided by the United States district court in favor of the plaintiffs. 
This was a test suit, the companies on the risk alleging arison and refusing to 
pay the loss incurred. They will not appeal from this decision, 

—President Sawyer of the Connecticut Indemnity Association sends us a 
book describing the city of Waterbury, Conn. The book is crowded with il- 
lustrations and proves that the city is a busy one and at the same time a hand- 
some residence city. One picture shows the home office of the Connecticut 
Indemnity Association. 

—The annual report of the postmaster-general of Great Britain shows that 
1064 annuities for £24,483 were issued in 1890, being a slight decrease from 
the previous year. ‘The life insurance policies issued were 468 for £25,466, 
a decrease of over 200 as compared with 1889. The insurance department of 
the Bri.ish postal service is evidently not highly appreciated by the public. 

—The Ulster County (N. Y.) Board of Fire Underwriters has reorganized 
with officers as follows: President, Daniel B. Stow, Rondout , vice-presi- 
dent, John A. Snyder, Saugerties ; secretary, Girard L, McEntee, Rondout ; 
treasurer, W. S. Fredenburgh, Kingston; executive committee, Uriah E. 
Terwilliger, Ellenville; Wells L. Schoonmaker, Stone Ridge, Everett Fowler, 
Kingston. ‘ 

—Referring to the conclusion of the case of Byram & Sullivan vs, AZtna 
Fire, at Indianapolis, The Louisville Courier-Journal speaks as follows: 
‘* The probabilities are that J. J. Sullivan, who was accused by the insurance 
companies with arson and perjury, will now bring several hundred thousand 
dollars’ worth of slander suits, He has already consulted eminent counsel 
with that end in view.” 

—A little paper called Children’s Work For Children prints on its first page 
a picture showing the methods employed in church building in Persia. ‘The 
description of the methods employed by the native builders is very interesting. 
The church thus illustrated is being erected by John I. Covington of New 
York as a memorial to his daughter Ruth, who was a member of the Acora 
Mission Band. The church is being erected of brick at Tabriz, Persia, and 
is described as a very beautiful structure. 

—The greenhouses of Messrs. Pitcher & Manda at Short Hills, N. J., were 
open all last week for an exhibition of chrysanthemums, palms, ferns and 
orchids Many people from New York took a trip out there and enjoyed the 
display, which was, as usual, of the highest quality. During the past summer 
three new greenhouses have been added to the already extensive nurseries.: 
In addition to the rare and valuable plants mentioned above, the proprietors 
handle a general nursery business, An exhibition is being held in Madison 
Square Garden this week which includes a selection from the United States 
nurseries of Short Iills, N. J. Messrs, Pitcher & Manda secured a majority 
of the prizes awarded on Monday last. 

—The effect of the new revenue law of Tennessee, by which the State im- 
poses a tax of $10 and the county an additional tax of $10 on agents in coun- 
ties of less than 50,000 people, will be to deprive some of the smaller commu- 
n'ties entirely of the benefit of insurance. The agents can not afford to pay 
this tax on their very limited receipts, and even were the companies not pro- 
hibited from doing so by the Union rules, their receipts in the smaller towns 
would not justify paying the levy. What shows plainer the folly of a legisla- 
ture attempting to regulate a business, the practical workings of which they 
know nothing? It is the agricultural sections of Tennessee that will suffer 
the effects of this law, and yet it was the work of an Alliance legislature.— 
Insurance Herald. 


—The statement that a combination has been consummated between the 
Mutual Reserve Fund Life Association and the Northwestern Guarantee 
Loan Company of Minneapolis to issue a contract combining insurance and 
investment ideas, is pronounced by Mr. Harper, president of the Mutual Re- 
serve, to be untrue. 


Gentlemen connected with the Minneapolis company 
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made a proposition to this effect, which was rejected by the Mutual Reserve, 
It is understood, however, that an agent of the Minneapolis company is using 
the Mutual Reserve policy as a lever for getting business for the Northwestern 
Guarantee Loan Company. Other investment companies have made use in a 
similar manner of the policies of various life insurance companies and, of 
course, there is no means to prevent them from doing so. If they find a cus- 
tomer who wants to buy their bonds in connection with a life insurance policy, 
they will unquestionably sell them if they can possibly do so. 


—In an interview recently printed in a daily newspaper, a young man in 
the office of Milch, Fleissner & Co., New York, is credited with making the 
following statements in regard to the Manhattan and United Fire Insurance 
Companies of Concord, N. H.: ‘‘ The companies incorporated for a nominal 
sum, say $1000, as they are allowed to do by the laws of New Hampshire. 
As the business increases they will increase their capital stock. * * * If 
a fire occurs they pay, if not the full amount, at least a reasonable amount on 
the loss. * No one is insured for more than $1000. The Manhattan company 
has not opened business yet, and not a policy has been issued by it. The 
United Fire Insurance Company has been in business several weeks, and so 
far has paid all losses, and will have to continue to pay them if it is to stay 
in business.” Milch, Fleissner & Co. are said to be licensed agents under the 
provisions of chapter 346, laws of 1884, as amended by chapter 113, laws of 
1885, and chapter 552, laws 1890. 

—In referring recently to the death of Levi M. Bates and the large amount 
of life and accident insurance he carried, we stated his age to be seventy-two 
years, as we had been informed it was. We are asked to say that he was but 
sixty-eight years of age at the time of his death. As it has been asserted that 
Mr. Bates misrepresented his age in some of his applications for assurance, it 
is possible that in the settlement of the claims against the companies the ques- 
tion as to his exact age may play an important part. There is no prospect of 
a legal contest over the claims, we understand, but an amicable adjustment of 
them will probably be reached. On Friday last the Equitable Life paid 
$25,000 to the beneficiaries under the policy it issued upon the life of Mr. 
Bates, and on the same day the Travelers paid $25,000 on its accident policy, 
being the first accident company to pay on the life of Mr. Bates. The claim 
was presented to the Travelers on Friday and the check in payment was de- 
livered the next day. 


AUTOMATIC SPRINKLER NOTES. 


—Neracher equipments have been ordered by the following named parties: Her- 
man Bonitz, Lodi, N. J.; G. T. Slater & Sons, Montreal; Hoyt & Porter, Haver- 
hill, Mass. 

—Fires in the spool and bobbin factory of John L. Cheney & Co., Lowell, Mass., 
and the packing house of Rea & Co., Pittsburgh, were promptly extinguished by 
Walworth sprinklers. 

—A St. Louis watchman, in striking a match, caused an explosion in a room 
equipped with sprinklers, which acted promptly. The only loss was the watchman’s 
whiskers, which were not insured. : 

—The Sherman Oil and Cotton Cusey's gin at Sherman, Tex., which was 
recently burned, was equipved with Grinnell sprinklers, but the main was cut off 
and no water obtainable. No blame rests on the sprinklers, which opened 


properly. 


AGENCY APPOINTMENTS. 


-C. H. Spencer, agent for the Firemens of Chicago, at Minneapolis. 

—C. C. Rothier & Co., agents for the Orient of Hartford, at Cincinnati. 

—F. E. Smith & Bro., agents for the Firemens of Newark, at Franklin and Oil 
City, Pa. 

—R. G. Brush, special agent for the Liverpool and London and Globe on the 
Pacific coast. 

—Samuel Dodge, agent for the Mercantile Fire and Marine of Boston, at 
Portsmouth, N. H. 

—Sidney A. Witherbee, special agent for the Orient of Hartford for Michigan, 
headquarters at Kalamazoa. 

—Alfred Stillman, San Francisco manager for the Providence-Washington for 
California, Arizona, Montana, Utah and Washington, vice U. B. Wilson. 

—The Sun of Califorria has appointed the following named agents: Julius J. 
Patek at Crystal Falls, Mich.; A. C. Edmunds at Sioux City, Ia., vice E. E. 
Yutzky, retired; Rossiter & Harter at Des Moines, Ia.; H. L. Miller at 
Clinton, Ia. ae 

—The Crescent of New Orleans has appointed agents as follows: In Mississipp! 
—Ed S. Moore, vice L. M. Tucker & Co., Columbus; Watson & Soloman, 
Hernande; Dinsmore & Hauenstein, Macon; T. H. Selby, Newton ; H. Norwood 
Street, Ohio. In Arkansas—C. K. Sithen, vice Sithen & Rix, Camden ; John 
Smith, vice Smith & Read, Fort Smith; J. D. Dunn, vice Dunn & Thornton, 
Fordyce ; Bowman Bros., Hazen; C. A. Bridewell, vice S. A. Knighton, Hope ; 
Henderson & Gaines, Hot Springs; A. H. Sevier, Louisville ; H. T. Mitchell, 
McCrory; Arthur Hayes, Van Buren; J. C. Dugger, Washington; Ww. J. 
Chamberlain & Co., Walnut Ridge; Smith & Morton, Wynne ; J. M. Harvey, 
Waldron. Louisiana—R. Lee Richardson & Bros., vice R. P. Webb, Homer ; D. 
D. Arden, Lecompte; J. E. Hewitt, Mansfield; R.S. Calves, vice Hitl & Jones, 
Natchitoches; Clements Bros., Opelousas. 
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EW YORK LIFE 


Arkansas and West Tennessee. 


INS. CO., DEPARTMENT OF 

Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ** Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 












| ANTED.—SEVERAL GOOD RELIABLE AND 
well-known Fire Insurance Companies for Macon, Ga., and vicinity, SatisFac- 
Address, 


WILLIAMSON, HADDOCK & WILLIAMSON, 
New Exchange Bank Building, 





TorY Business GUARANTEED. 










Macon, Ga. 





H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 







Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 



























ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and townin the United States and Canada, Plan 
attractive, insurance reliable, 

Address (including personal reference), 


O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C, 





cy HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 









For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. 
willing to work, 


Good contracts to men who are 









ANTED.—SPECIAL, LOCAL AND DISTRICT 
Agents in Georgia, for the old Puaznrx Mutua Lire, of Hartford, Conn, Most 


Annual cash paid-up loan values and extended insurance 





attractive forms ever issued. 


written in face policy. Easy to write. Want only pushing men, reference required. 





FRANK R. LOGAN, General Agent, 


ATLANTA, GEORGIA, 









ay S. LOWRY, MANAGER THE UNION CENTRAL 


Life Insurance Co. at Macon, Georgia, for the Department of Central, Southern 





and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 


give a half dozen First-class Special Agents ‘* Top Contracts.’’ Good Territory still open 





for General Agents of ability. 











THE BEST SELLING LIFE INSURANCE CONTRACT 


—-IS THE—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE—— 


Home Life Insurance Co. of New York. 


No. 2584 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E., IDE, Secretary. 
GEO, H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 













It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 







For an agency, apply to 






W. A. NEWELL, General Manager, Western Dept., 





HoME INSURANCE BUILDING, CHICAGO, 





ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied, Call upon or address 

GILBERT A. SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 


LORIAN & MORRISON, ATLANTA, GA., 


Managers the Southeastern Department of the Germania Lire or New York, 





embracing Virginia, Tennessee, Georgia and Alabama. 





Good agents wanted at once. Address as above. 


INS. CO. 
NEW YORK. 


Good contracts and territory given. 


ASHINGTON LIFE 
OF 
















W. A. BREWER, Jr., President. 


The Policies of the Washington, by their terms, are 
incentestable, residence and travel unrestricted, 


E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 





LARGEST ASSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 
FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CaPITAL, - - - - - - - - $400,000.00 
RESERVE FOR ALL, LIABILITIES, - - - - - 612,202 95 
SuRPLUS, - - . - - - - - - 349,072.83 


Assmrs, Dec. 31, 1890, - - - - = - $1, 361,275.78 


W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 








CLARENCE E. PORTER, Ass’t Sec’y. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e@ 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
r ible ¢ i Correspondence solicited. 


v P 


States, 














= P ROHIBITED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PH1LapELpnHia, 





E. HATCHER & CO., STAUNTON, VA., 
r GENERAL INSURANCE AGENTS AND BROKERS, 
PLACING SURPLUS LINES A SPECIALTY, 
Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker.. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 








OHN 1. COVINGTON, sale ataatlate BROKER, 
45 BROADWAY, - - - - _- NEW YORK. 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates. 
Correspondence with owners of mill property solicited. 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL 
NORTH PACIFIC INSURANCE COMPANY 


OF TACOMA, WASHINGTON, 


AGENTS 


CASH CAPITAL, $209,000. SURPLUS, $18,000. 


First-Class Insurance F.ffected with Stock Companies, at current rates. 
New YORK INSURANCE DEPARTMENT. 


LICENSED BY THE 


A.tjustment of Fire Losses on behalf of Insurance Companies given personal 
allention. 


M. DOWNING, 





INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co. 
45 WILLIAM STREET, . - - NEw York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





ENRY oO” KANE, COLUMBUS, OHIO, GENERAL | 
Agent, Central Department, GUARDIAN ASSURANCE COMPANY OF LonDoN, GREEN- 
wicH INSURANCE Company OF New York, 








ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers, 
CORRESPONDENCE SOLICITED 











YDNEY ASHBRIDGE, 
GENERAL INSURANCE AGENT AND BROKER, 
No. 32 SouTH HOLLIDAY STREET, OrposiIrE CHAMBER OF COMMERCE, 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines. 


IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 


CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 








G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal I Insurance (Company. Office at Louisville, Ky. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


C L. MESHIER, 





GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas. Liberal contracts awarded live men. Come 


to the field that is ripe for the harvest. 





Prominent Agents and Brokers at Chicago. 











DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTaBLisHep A, D. 1865. 


A. LOWELL & CO., INSURANCE. 


Room sce, 18 La Salle Street, Chicago, III. 


Wns Rene Rane 


- FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - ° - CHICAGO. 








Wm. C. MAGILL. 
AGILL & CHAMBERLIN, 


J. H. CHAMBERLIN. 





A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - Ss - - CHICAGO. 
Geo. W. MONTGOMERY. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York, Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 
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E. A. SHANKLIN. F. P. E.wes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Il. Special 
facilities for placing large lines on all classes of desirable property. 


Unsurance Adjusters. 








J. STRAIGHT & CO., INSURANCE AGENTS, 


No, 150 La Salle Street, Chicago. 


H. 


GRANGER SMITH. Cuas. P. Wuitney. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago, Established 1873. 


FRANK Barsour. Bavier C. MILLER. 





Paip-ue Caprrac, $1,000 000.00. PoLicyHOLDERS Surptus, $1,500,000.00, 


H. THACHER, GENERAL AGENT, AMERICAN 

e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Hl. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








HOMAS & WM. A. GOODMAN, 
. Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - - ILL. 





A. ALEXANDER, CHICAGO, ILL., 


- General Agent, Western Department (AccipDENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home INnsuRANCE BUILDING. 





T. H. Wesster. E. N. Wiey. HoucGer DE Roope. C, P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





JOHN T, SWEETLAND, 
TELEPHONE, - - 1926, 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


JAMES A, MILLER, P. J. KERWIN, 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank, 








e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 


placing large lines on all classes of insurable property. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 


U. S. Branch, 54 William Street, - - - New York City. 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davin Dows 
Jr., Esq. (David Dows, Jr. & Co.) Tacos WENDELL, Esq. (Jacob Wendell & Co.) Cuas. 
Ezra Wuite, Esq. Hon. Wm. Wacporr Astor. Sam. P. BLAGDEN, Manager. Wa. A. 
Francis, Ass't Manager. Ros’t H. Wass, Gen’ Agt. Wm. R. Ecker, Ass’t Gen’l Agt. 
H. M. Jacxson, Secretary. 













The American Watchman’s 
TIME DETECTOR, 





The most approved system for night watchmen. 





Send for descriptive circular to J. S. MorsE, 








J W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLe STREET, 


CHICAGO, ILL 





W. HART, 
A. 


INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY 





AMES H. FRANKLIN, 
INDEPENDENT ADJUSTER, 
196 GRAVIER STREET, 


New Orleans, 2 = = Louisiana. 





H P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 


for companies only, and local underwriter. 
list in Year Book, 


For list of companies represented see agents‘ 


CORRESPONDENCE SOLICITED, 





Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


OF THE—— 


CITIZENS 


Mutual Life Insurance Association, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 








Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies, 


EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 
I en RIES nee ee 
Reserve for all liabilities, including reinsurance, January 1, 1891.---.-- 
Net Surplus . 


$600,000.00 
- 699,019.10 
---- 360,138.60 






£x-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C, FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $250,000 
Losses Paid since Organization, - 15,860,810 








Supt., or call at the office, 234-5 Broadway, N. Y 





E. R. DANNELS, Secretary. C, S$. HOLLINSHEAD, President. 
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ERMAN-AMERICAN INSURANCE CO. | 


Or New York. 
Office, No. 115 Broadway. 


NS SE ER ee ee ee Pe nT $5,548,474.86 
$1,000 000,00 0 
200, 


NO las dented assees URinkis ocean Sendecnwdied sreske sce smeernuessiee 
Reserve for Losses adjusted and in process 
Reinsurance Reserve (New York State Standaril) 
Commissions due atin and other Current Liabilities 
Net Surplus. - in AE SSR i en eee 
Total - 





EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, end Vice-Pres. and Sec 
Western Department, Chicago, I1l. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Franci isco, Cal, 
GEORGE H. TYSON, - - General Agent. 








1825. THE 1891. 
ENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 
4 
CAMITAL, - «- - + + »§ «= *™%  . ggpnennee 
- $3,485,310.45 


ASSETS, January 1, 1891, - - - - - F 


R. DALE BENSON, President. 
THOMSON, Vice-President. 
W. GARDNER CROWELL, 
MERRILL, 


JOHN L 
Secretary. 


CHARLES W. Asst. Secretary. 





—THE— 


JEL 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 
>. W. TALFEY, Casuier. 





OROTOCK INSURANCE COMPANY 


OF DANVILLE, VIRGINIA. 


OFFICERS. 
NO. M. JOHNSTON, Presipenr. P. R. JONES, 2p Vice-PRESIDENT. 
. P. BETHELL, Vice- PRESIDENT. W. E. GRIGGS, Sec’y anD TREAS. 
- DANCE & CO., Generar AGENTS. 


DIRECTORS. 
Jno. M. Fag of Johnston & Cheek, bankers. 
= A a Pres’t Planters National Bank. 
» "Jones, Pres’t Danville Sav. Bank, Loan & Imp. Co. 
F, X. Burton, Pres’t Merchants Bank. 
. B. Fitzgerald, Pres’t Riverside Cotton Mills 
jJ.R. Jopling, Hardware Merchant. 
Jno. D. Spencer, Tobacco Manufacturer. 


CORRESPONDENCE SOLICITED. 





} 


| 
| 


TIME-TRIED AND FIRE-TESTED, 


i" INSURANCE COMPANY 
OF HARTFORD, CONN. 





NE ME I ONE aon ancl A songs cosh audsaedhs bbeiwattecadéweecpenscnmeaeee OP 
PE I Ds ic naked to ddah boswih sacihs Lwasedaxnsie va snsone nieces’ ,G24,N14 
Surplus over all liabilities, including _Feinsurance --.. - - eececenss 3,617,079.68 
D. W. C. SKILTON, President. GEO. H. BURDICK, Secretary. 


J. H. MITCHELL, Vice-President. CHAS. E, GALACAR, Ass’t Sec’y, 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent 
Western and Southern Department, Cincinnati, Ohio. 





ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 

Nos. 921 and 923 Chestnut Street. 

ASSETS, $16,574 


Office, 
INCORPORATED IN 1847. 
PURELY MUTUAL 


Policies 1 


Surplus returned annually in reduction of Premiums or to increase Insurance. non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 
NEEDLES, PReEsiIpeEnt. 
Henry G. 
BARKER, Actuary. 
13 Park Row, N. Y. 


EDWARD M. 

H. S. SrepHens, Vice-President. 
JESSE J. 
EZRA De FOREST, General Agent, 


HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Esta ol ish ed 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES. 


DYINALD MACKAY, of Vermilye & C 
CORNELIUS N. BL Iss, of Bliss, Fabyan & Co. 
HC RACE Je FAIRCHILD, of H. B. Claflin & C 


Brown, Secretary 








EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Curer Orrice in Unitep States, 
No. 25 PINE STREET, NEw York. 


GENERAL AGENTS 






FERGUSON seth stiles ciletitsiadat aceaten tele eb aualeaihiiiihlinis desbiaisle dh Gruiinirg namie icawarti Chicago, Ill 

Cincinnati, Ohio. TTON & BROS..-.Houston, ‘Tex 
HUTSON LEE......... ~Charleston, S.C. | MANN & WILSON...-San Francisco, Cal 
From whom all information as to the C ompany may be obtained. 


Ww. G. 










GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLA\D 





WORCESTER 
Chemical Compartment 
Fire Pail Co, 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 


SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890. 

Endorsed by underwriters and fire chiefs. 

Approved & New England Insurance 


Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country. 
Medals awarded wherever showi:. 
Send for circulars, etc., to 
LEVI LINCOLN,Tr. 
WORCESTER, MASS 











£6 66 66 sé 


sé sé 6 sé 


Its dividends are unsurpassed. 


H. L. PALMER, President. 

J. W. SKINNER, Secretary. 

Cc. H. WATSON, Ass’t Seco’y. 
P. R. SANBORN, Ass’t Secretary. 


Cc. A. LOVELAND, Actuary. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. 
large surplus, large dividends and a low death rate (0.97 per Cent. in 1890). 
Amount of Insurance in force January 1, 


Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98. 
It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 
MATTHEW KEENAN, Vice-President. 


A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 


Its good points include rapid progress, 


1881, . . 
1.1886, . . 
11,1891, . . 


$ 64,967,081.00 
110,710,861,00 
. 238,908,807.00 


WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
L. McKNICHT, M. D., Medical Director. 





Cc. N. JONES, Ass’t Actuary. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
CE, eis 5 50h hc ch smn nen sees veswsebekcenicessises $1,000 000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial! Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 
Wm. Dowd, J. W. Pinchot, M. W. Cooper, 
Elihu Root, Geo. F. Victor, Wm. L. Trenholm, 
Henry B. Plant, A. H. Barney, C. H. Ludington, 
John H. Inman, L. W. Winchester, Joel B. Erhardt, 
J. D. Ripley, W. S. Gurnee, Walter S. Johnston, 
R. N. Hazard, James A. Hayden, John A. McCall, 
C. L. Tiffary, Willis S, Paine, H. D, Lyman, 
E. F. Browning, John J. McCook, Geo, S. Edgell. 


HENRY D. LYMAN, Vice-Pres. 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Wm. B. Leonard, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook, 
Wm. B. Kendall, 
Thos. C, Platt, 


WM. L. TRENHOLM Pres. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN. No LIABILITIES. 
ermission to use name of order granted May 12, 1237, and the only Insurance Organization 
which has that permission, and which jiies ar nually its report with 
the grand officers of its jurisdictiun. 


It has been critically examined by the Massachusetts 
and Connecticut Insurance Departments. 
Pays Irs CLAIMS T’ROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


Il. N. KINGSBURY, Sec’y and Treas., WesTFIFLD, MAss. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
IlomME OrFice, NEWARK, N. J. 


JOUN F. DRYDEN, - : - . - - PRESIDENT. 
ioe Deke Rnd ade Renee his Reade Renion waRine agebketaminieemieeene maaan $5,084,805.02 
ER etcnk rien cotcbuscwmmecinee se eaenseSetes esiebdpereneneeesdbwbhetnuenenes 1,343,874.02 
DO OIE GOs dienes i cnn ennai oekenh Anbndacbitenanteesaembawatinnbaenlicgbin 5,821,652 00 


$11,000 POLICIES ISSUED DURING 1890. 
$1,749,713 PAID IN DEATH CLAIMS DURING 1890. 


It has issued nearly 4,000,000 of policies, and the total death claims paid 
amount to $6,952,046.00. Reliable agents wanted. 





1851. 1891. 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 

HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary, 
THE NEW BOLICY CONTRACT 
Offered by this company is non-forfeiting. Parp-vp and CASH VALUEs are plainly endorsed 
upon all policies, under the provisions of the MassacHuse1Tts NoOn-FORFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all ResTRICTIONS upon residence, 


travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED alter two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 






ONTINENTAL INSURANCE COMP’Y 
OF NEW YORK CITY, 
Extract from statement made January Ist, 1891. 






I cinch ees catia nad ettndanpalosiaiie <ammitennisaiael $1,000,000.00 

eserves for insurance in force, etc..................-..-.- ---. 2,985,328.79 
Net Sarplus..........- - 1,602,620.05 
i, EEE ILLITE . 2,602,620.05 
(Sross assets........... PERS . 5,587,948.84 


SAFETY FUND POLICIES 
F. C MOORE, President. 

CYRUS PECK, Vice-Pres’t and Sec’y. HENRY EVANS, 2d V. P. and Sec’y A, D. 

EDWARD LANNING, WM. A. HOLMAN, Assistant Secretaries. 

Main Office, 100 Broadway, New York, 
DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Brooklyn, N. Y. 
5. McDONALD. Manager Western Department, Rialto Puilding, Chicago, Ill. 

R. j. TAYLOR, Gen’l Adjuster. GEO. E. KLINE, Ass’t to Gen’l Manager. 
D. B. WILSON, Manager Facific Coast Department, 319 Pine Street, San Francisco, Cal. 

RESPONSIBLE AGENTS WANTED. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


—e- ——. 


OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 


JANUARY 1, 1891. 
THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ~ - - - ILLINOIS. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266, 703.50, 


ISSUED 


Cc. #. 
J. 














DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company-................ ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers.......... ROCKFORD. 
i »HN G. CHICK, Forest on f and Reaper City Mills....................- ROCK FCRD. 

ETER SAMES, Agricultural Im: ent Manufacturer..................- ROCK FORD. 
S$. B. WILKINS. ident S B. Wilkins Company .................-....- ROCKFORD, 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers................-....-.- ROCKFORD. 
W. H. McCUTCHAN, Cashier People’s Bank...................----.---- ROCKFORD. 
Ww. O. WORMWOOD, Real Estate and Money Broker...................- ROCKFORD, 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 





NEW YORK 
UNDERWRITERS AGENCY. 
ESTARLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSUR \NCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 


324 NASSAU STREET, New York. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - - - - $280,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


Parp-uP CAPITAL, - - - - ° $200,000.00 

Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized. in the State of Indiana and doing business in the 
State of Indiana only. 








BENNETT & ODELL, Managers. 





CGILLIARD & DARK, INSURANCE, 


EstaB.isHep 1866, 
GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind, 
VERNON INSURANCE AND TRUST CO. of Indiana. 
INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


83 and 85 Bast Market Street,  - | - Indianapolis, Ind. 
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C. A. Wits, Pres’t. Geo. B. DeLamarter, Sec’y. 


HE HUDSON RIVER FIRE s® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS. 

Judge Alfred B. Dayton, Jersey City, N. J.; Millard R. Jones, Jersey City, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater Bayonne, N. J. 


sired in New Jersey. 


Agents and Correspondents de- 


STATEMENT OF 
YTHEVILLE INS. 

‘ WY THEVILLE, 
Ist JULY, 1891. ASSETS. 


a Sickcacokns wersssoecus 
Real estate mortgages - -- 
Notes otherwise secured - 


THE 
x” BANKING CO. 


VA. 










First mortgage railroad bon 30. 570, 00 
Real estate__....- 4,500.00 
a an cee dupiie kabus ced buchhsnkaaacweet-s 1,026.50 
Due from age pac itarnteds Aainnhecaethe kobe 7,426.50 
Pinieitta Mae Walls PORMIOEDIE.. oo 0 oa ccen cnnn'swnsncdees'onccncsencsasenccsocs 17,767.60 





$122,416 71 


$5,000.00 


Unpaid losses-...-.-- 
18,264.20 


I ro eee eae w eines anbbbiiaueesstdeneesie cauhanes 





$21,264.20 


H. G. WADLEY, President. AUG. HEUSER, Secretary. 


HE COLUMBIA FIRE AND MARINE 
INSURANCE CO., OF PORTLAND, OREGON. 


FRANK DekumM President. P, OUTCALT, 
Special Agents : JOHN ANDREW, CAPT. J. A. SLADEN. 


Capital, Fully Paid, $200,009, With Ample Reserves and Unsurpassed 
Investments, 


The COLUMBIA is a progressive, growing company, carefully and conservatively man 
aged, and has written mcre business for money than any other Northwestern company. 


Tt is Recognized as the Leading Insurance Company of that Section. 


Its loss ratio on this Cuast is only 29.79, being less than that of any other Company doing 
a strictly representative business It is under the direction of the leading business men of 
the Northwest, whose names are synonyms for absolute integrity and business success, and 
they have imparted these characteristics to the administration of the Columbia's affairs, 


DEKUM & OUTCALT, Resident Portland Agts. German-Americaa Ins. Co. 


F. K. Hocur, Adjuster. INCORPORATED 1877, J. L. Martin, Special Agent. 


HE MUTUAL FIRE ASSOCIATION, 


Kaufman Place, Superior Street, Toledo, Ohio. 


Secretary. 





NOVEMBER 8th, 


STATEMENT, 1890. 
ASSETS. LIABILITIES. 
Deposit Notes -......-..-.-------- $66,513.65 | Losses due and unpaid-...........- None. 
Cash A ‘ 9.951.277 Reserve for reported and supposed 
ash Assets. ....-----2------------ wyeseet 6 losses and sundry accounts.---.- $5,165.42 


Available Assets .............---... 76,465.42 | Net available assets. ..............$71,000.00 





DIRECTORS. 
tt is ob oc vnhs aauttegubind ddabuwden tes dd pe eutecibbstadae taeche President, 
EB.  Annocete (Arouckle, Ryan & Co.) o.ccncccs ccctcc coccccececccsces Vice-President. 
4 NG tt cut nubadcduiuiptesbeeoriedeanatenawaminn sel Secretary and Treasurer. 
Si Median ueutaddevseees wesuvedsdaveeeeieede Northwestern Elevator and Mill Co. 
iL ee EE patinwddncneccdndaynys sehen swanesuraeedxcabeed Prop. Central Grain Elevator. 





Issues a valued policy for $5,000 
and $25 weekly indemnity at 
$12 per annum. 
Expense of management, 
paid for loss. 


but two-thirds amount 
For particulars, address 

M. G. DUNCAN, Secretary 
DUBUQUE, 





IOWA. 








Mitvarp R. Jongs, V.-Pres't. 











Treasur: 
M. D., 


Henry G. Harpy, 
W. K. Know es, 


Henry E. Turner, Prest. 
HuGu Browne, General Manager. 


HE ATLAS ACCIDENT 





Surge 


INS. CO., 








OF BOSTON. 
Home Office, - . - No. 186 Devonshire Street. 






Issues the most liberal policies for all classes, giving the largest benef 





at the lowest cost. 
Examine our plans and judge for yourself. 
Good territcry and opportunities to successful 
GENERAL 







Agents, 
MANAGER, 
_ Boston, Mass, 


AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who joimed that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine Syste 
} must be very gratifying to the policyholders: an 
} speaks volumes for the system and the excelle: 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach it. It is something new in the his- 
torv of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National she ws 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 
resent one of the best companies in the country, are invited to correspond with 


Dd. 8. FLETCHER. Gen’l "| Manager, HARTFORD, CONN. 






Address, 





P. O. Box No. 1549. 



























| 







— 




















HICAGO MUTUAL LIFE BENEFIT 
4 ASSOCIATION. 
HOME OFFICE, Booms 602, 504, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
188s3—1891. 










Total Losses Paid to January Ist, I891......-..eseeeeeseeeees $567,755.92 







OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DEGOYLER, Secretary. 


G. B. SHAW, Treasurer. 








LIBERAL TERMS GIVEN TO GOOD AGENTS. 


SHE BUCKEYE STATE MUTUAL FIRE 


ASSOCIATION, 






Ohio. 





Lancaster, 2 ~ "= 
UNDER NEW MANAGEMENT. 







This Company makes a specialty of excess and surplus business where the 





rates are adequate, and solicits correspondence from reliable agents. 












SELECTION! INSPECTION! PROTECTION! 


Our Motto. 












CHARLES H. TOWSON, 


HE AETNA LIVE STOCK INS. CO., 
CINCINNATI, OIIIO. 


Secretary. 













SEVEN YEARS IN SUCCESSFUL OPERATION. 
NOT A LOSS DUE AND UNPAID. 
RELIABLE AGENTS WANTED. 






















“FIRE & MARINE 
PHILADELPHIA 











Nov. 12, 1891.] 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 








After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





TH KE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SYSTEMs. 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reiiable Sprinkler. 


For INFORMATION AND PrRoposaLs, APPLY TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 
CHICAGO OFFICE, 115 Monroe St. 





BosTon OFFICE, 173 Devonshire St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 





The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 








NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the the Promptest i in Payment of Ciaims. 


- OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. MCMULLEN, N, Sec’y and Gen’l Manager, J. S). ROBBINS 


THE EXECUTIVE Al AND FINANCE COMMITTEE: 


James VAN DEVENTER, W. W. Wooprurr, C.. Loves, 
Gerorce P, McTEEr, H. C. Bonpurant. 
Di1rEcTORS: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L, Fisher, . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 


The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 


Peter Staub, Wn. P. Washburn, im Templeton, pat 5 L. Fisher, 


oodruff, Jacob L. Thomas, Branner, A. R. Scott, 
Wm. Baxter, Smith & Bondurant, he Deventer T. L. Van Deventer, 
“ Shea, . F, Crumbley, McTeer, A. P White, 
. R. Love, Alex. McMillan, j.P McMullen, W. H. Samsond, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 


THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 











VICE-PRESIDENT: 
JOHN J. TUCKER. 


PRESIDENT : 


JONATHAN H, CRANE, 


SECRETARY AND GEN’L MGR: 
JOHN MACRAE 


TREASURER : 
JAMES BOWNE, 











AGENCIES: 


GENERAL WESTERN Department: CHAMBER OF COMMERCE BLDG., CHICAGO. 
EDWARD E. SCRIBNER, Resident Manager. 
New EnGLanp Department: 30 CONGRESS STREET, “BOSTON. 
CHARLES W. HOLDEN, Resident Manager. 
SouTH-EASTERN Daranmeee: 18 SOUTH SEVENTH STREET, PHILADELPHIA. 
RACE A. REEVES, General Age 
MIppLE DEPARTMENT: wr SOCIETY FOR SAVINGS BUILDING, CLEVELAND. 
E. SHRIVER REFSE, Resident Manager. 
Micuican: H. C. MEAD, 311 HAMMOND BU ILDING, DETROIT, 
KENTUCKY AND TENNESSEE: MOORE & McATEE, 700 W. MAIN ST., LOUISVILLE. 


Missouri AND Kansas: R. M. DUNCAN, 414 ROE BUILDING, ST. LOUIS. 
COLORADO AND NEBRASKA: F. A. 
Urau anp Montana: J. C. TAYLOR, 232 SO. M 

GEORGIA AND ALABAMA: J, T. 


CHAPMAN, 412 vg BLOCK, DENVER. 
MAIN S$ SALT LAKE CITY. 
McALL ISTER, 27% WHITEH ALL ST., ATLANTA. 








UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLIsHED 1824. 


UNITED STATES TRUSTEES. 
ALEXANDER Tay.or, Esq., New York. Joun Reprievp, Esq., Hartford, Conn, 
Hon. Henry C. Rosinson, Hartford, Conn. 
Manager, JAS. H. BREWSTER, Asst. 
HARTFORD, CONN. 


M. BENNETT, Jr., Manager. 


ACKERMAN, DEYO & HILLIARD, Agente, 44 Pine St., N.Y. 


UNITED STATES BRANCH OF “THE 


LION FIRE INSURANCE COMPANY 
OF LONDON. 


UNITED STATES TRUSTEES. 


Esq., Pg 4 York. Ropney Dennis, Esq., Hartford, Conn. 


Junius Catiin, Jr., 
Coo.ey, Hartford, Conn, 


M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 


HARTFORD, CONN. 
Cc. M. PECK & CO., Agents, 33 Pine Street, New Yurk 





—THE— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $1O03,000,000 OO already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, -_ - Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 
51 CEDAR STREET, NEW YORK. 
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INCORPORATED 1850. 


rr FIRE INSURANCE Co. 
OF HARTFORD, CONN. 





January 1, 1891. 







rr dacainccprasicediewkaresmawasens FEET ESE $1,000,000.00 
Ry COINS oo inna nace cnccewnusescsceseccesossnesess eesvoonteers 807,322.85 
NR id cncenwnuceeccevcndenctedsesstdesereseeds + acbsnedcees 124,165.11 
Ss Stink dedinbnivaticchewmibicgiangeeranoss a 

EE IO, SURRIRY Ey TUR vo cde iseenvaccusscnscaveniucouisara $2,500,392.50 





Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 


SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No, 52 WILLIAM STREET, NEW YORK. 


— INSURANCE COMPANY 
OF BROOKLYN, N. Y. 






















Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 





NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 









EE SRPNOT, SOONOINNE Ol, BI ainsi cow adasdccctussestbacddsssanwseoessesun $5,098 ,315.0: 






cone bicetinsmncnietunanitasdcdwdeodanns bovis an iwebbdneeieswanuane 3,444,610.64 
Surplus as to Policyholders.........cccscccccccescccees cirenescawsnwil $1,653,704,42 





Losses Paip Since ORGANIZATION, $39,633,332.79. 











INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrrFice, 110 South Fourth St. 










$400,000.00 
901,253.74 
169,098.02 


Cash Capital, - - - - - = 
Assets, Jan. 1, 1891, - = - ‘i 2 
Net Surplus. a ee ae ee ee 








JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec, and Treas. FRANK M. CRITTENDEN. Ass’t Sec. 








ee CONNECTICUT INDEMNITY 


ASSOCIATION, WATERBURY, CONN., 





IS RECORDING A BIG 


CUMULATIVE POLICIES 


ARE THE CAUSE, 


GAIN OVER LAST YEAR, 





Send for circulars. State territory desired. We will make you a 





proposition. 


V. L. SAWYER, Pres. 





E. A. WRIGHT, Sec’y. 














se a 


UNITED STATES 
| INDUSTRIAL 


INSURANCE COMPANY, Newark, N. J 


OFFICERS, 
Epwarp N., Crane, President. 
HARLES A, LiGHTHIPE, Vice-President and Treasurer, 
F. B. Manpevitte, M., D., 2d Vice-Pres. & Med. Director, 
T. E_mer Gay, Secretary. 
Freperic W. Warp, Counsel. 



















































ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





I: SOOT By TE oink ercenscct rine teenewinsdateesureepes _ $x.324,548.37 
LIABILITIES. 

Unearned Premiums. .....--..------ Sine peleedsabancadassnibcetinredenesnse $687,577.54 

Unpaid Losses and other Claims against Company--.......--.....--.--------- 119,756.7 

FE iirc ce venienteke avers ctutns dieu secon wavnenbenesnerssoreues 117,214.04 


J. H. DEWOLYF, President. GEO. E. BIXBY, Treasurer, 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
Jacksonville, Fia., General Agent Southern Department; Alfred Stillman, San Francisco, 
General Agent Pacific Coast Department ; C. E. Angell & Co., Galveston, General Agents 
for Texas ; Adams & Royle, Little Rock, General Agents for Arkansas and Mississippi. 


EOPLES INDUSTRIAL INS. CoO., 


HOME OFFICE, - NORWICH, CONN. 





HUGH Hi. OSGOOD, President. 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, Secretary. 
LEVI W. MEECH, Consulting Actuary. 





Issues both Ordinary and Industrial Policies. 


Agents desirous of making a good record, with a view of early'promotion, 
should apply to the Superintendents or to the Home Office of the Company. 





ESTABLISHED 1710, 





hr FIRE OFFICE, 
LONDON, ENGLAND. 






UNITED STATES TRUSTEES: 
HENRY M, ALEXANDER 


GEORGE D. MORGAN, Joun J. McCook, 


United States Branch: 
J. J. GUILE, Manager. 


54 PINE STREET, New York 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST, 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 







SHEPPARD HOMANS, Pres. 


WM. E. STEVENS, Sec. 





Cuas, Rascuer. Mgr. W. L,. Nizuorster, Gen’! Agt. Louis V. STIERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 
New York OFFICE: 
No. 39 NASSAU STREET 
Room 18%. 


Main Orrice, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42, 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room G05 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Northwest. 



































